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PE®EPAT
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3MilIHEeHHA KpeautocnpomoxkHocti TOB "Ckperukaptcepsic'.

OG’eKTOM JOCTIKEHHS € TIPOIEC OIIIHIOBAHHS KPEIUTOCIPOMOKHOCTI
HiAIPUEMCTBA.

[Ipenmerom  maHoi poOOTM €  TOKA3HUKU  KPEAUTOCIPOMOMKHOCTI
H1IIPUEMCTBA.
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METOJM TOPU3OHTAIBHOTO 1 BEPTUKAJIBHOTO aHalizy, MeToJl (iHAHCOBUX
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Po3pobieno pexomeHpalii MO0 3MIIHEHHS  KPEIUTOCIPOMOMKHOCTI
MIIPUEMCTBA, peaii3ailis SKAX JI03BOJWJIA TOKpAIaTH OKpeMl KUJIbKICHI

MOKA3HUKHU ii PIBHA.

KPEJIUTOCITPOMOXXHICTb, INTATOCITPOMOXHICTbh, BAHKIBChKHUIA
KPEJIUT, ®IHAHCOBMI1 CTAH, ®IHAHCOBI IIOKA3HUKU



3MICT

Crop.
[NEPEJIIK YMOBHUX ITO3HAYEHb, CUMBOJIIB, OAMHUIIb, '
CKOPOYEHbLb I TEPMIHIB
BCTVII 7
PO3AUI 1. TEOPETUYHI OCHOBH OLIHKN
KPEJAUTOCITPOMOXHOCTI ITIAITPUEMCTBA 9
1.1. TToHATTS Ta CYyTHICTh KPEAUTOCTIPOMOIKHOCTI IMiAMPUEMCTBA 9

1.2. MeToauyHi NiAXOAM JI0 OLIHKK KPEAUTOCTIPOMOKHOCTI TianpuemMcTea 16
PO31JI 2. AHAJII3 KPEJUTOCITPOMOXHOCTI

TOB "CKPETUYKAPTCEPBIC" 29
2.1. 3aranpHa (p1HAHCOBO-EKOHOMIYHA XapaKTEPUCTUKA

TOB "Cxkpetukaptcepnic" 29
2.2. Ominka kpeaurocnpomoxHocti TOB "CkperukapTcepBic" Ha OCHOBI
MOKa3HUKIB (JIHAHCOBOT'O CTaHy MIMPUEMCTBA 34

2.3. BuznauenHss kiacy kpeaurocnpomoknocti TOB "CkperukapTcepnic"

3a AKICHUMHU XapaKTEPUCTHKAMU 48
PO31JI 3. NIJIAXU ITTABULITEHHSA PIBHA

KPEAUTOCITPOMOXHOCTI TOB "CKPETUKAPTCEPBIC" 52
3.1. Hammpsimu miBHIIIEHHST KPEAUTOCTIPOMOXKHOCTI MiIPUEMCTBA 52

3.2. Po3poOka 3ax0/1iB 110,10 3MIITHEHHS KPEIUTOCTIPOMOXKHOCTI

TOB "Ckpetukaptcepnic" 58
BUCHOBKHM 68
[MTEPEJIIK BUKOPUCTAHUX JIX)KEPEJI 70

JIOJIATKU 75



6

[TEPEJIIK YMOBHUX IIO3HAYEHb, CUMBOJIIB, OAMHNULb, CKOPOYEHD

I TEPMIHIB
CkopoueHHs IloBHa Ha3Ba YMOBH BUKOPUCTaHHS
A
a0c. a0CoITIOTHE y TaOJIHIISIX
B
BIJIH. BITHOCHE y TaOJIHUIISIX
% B1JICOTOK npu udpax
r
IPH. TPUBHS npu nudpax
H
Ne HOMEp npu nudpax
O
OJI. OJIMHMUIIL y TEKCTI
I1
I[1(C)bO [Tonoxenns (crangapr) y TEKCTI
OyXraJITepCchKoro o0JiKy
P
p. piK pu mudpax
puc. PUCYHOK Y TEKCTI
pp- pOKH npu nudpax
C
c. CTOpiHKa y BX1JIHUX JTaHUX
T
TalJI. Ta0IUIIS Y TEKCTI
THC. THCSYA pu U pax
THUC. TPH. TUCSY TPUBEHB npu nmudpax
)
b. dbopma Y TEKCTI




BCTVII

EdextuBHe (yHKIIOHYBaHHS MiJNPUEMHHULIBKOI CTPYKTypu Oa3yeTbcs Ha
3a0e3neyeHHl Oe3nepepBHOCTI (iHaHCYBaHHA ii AisuibHOCTI. Yepe3 iCHyBaHHA
MEBHOT'O YaCOBOI'O0 PO3PUBY MIK MOMEHTOM OTPHMMAHHSM JIOXOJIB Ta MOMEHTOM
3MIACHEHHS BUTpar nis (IHAHCOBOI MIATPUMKU MIJNPHEMCTBA 3MYIICHI
KOPHCTYBATHCS TTO3UMKOBUMH KommTaMu. Ha ocHOBI Takoi HEOOXiTHOCTI CyO'eKTH
TOCIIO/IAPIOBAHHSA  CTAalOTh  KII€HTAMH  KOMEpIMHMX OaHKiB y  fKOCTI
MO3UYAJIbHUKIB.

baHKIBCBKMI ~ KpeOUT HE MPOCTO MIATPUMYE  HAJEKHUUA  PIBEHb
(1HaHCYBaHHS ISUIBHOCTI HIANPUEMCTBA, BIH TAKOXK € JIKEPEIOM HOTO PO3BUTKY,
PO3MIMPEHHS IISJIBHOCTI Ta OTPUMAaHHsI, BHACIII0K L[bOTO, 10JIATKOBOTO J1I0XOAY.

Kpenutni BigHOCMHM MiXX OaHKOM Ta MIANPUEMCTBOM OYIyHOTHCS HE Ha
JIOBIp1, @ Ha OI[HII 3JaTHOCTI OCTAaHHHLOTO CBOE€YACHO Ta B MOBHOMY OO0Cs31
MOBEPHYTH TO3WYEHI (piHAHCOBI pecypcu. Taka OIliHKa 31HCHIOETHCS HAa OCHOBI
OpOLEAYpPH  JOCHIDKCHHS  KPEIUTOCIPOMOXKHOCTI  mo3myanbHuka.  Cawme
pE3yNbTaTH OLIHKKA KPEAUTOCIPOMOMKHOCTI MHIANPHUEMCTBA JISITAIOTh B OCHOBY
MPUIHATTS PillIeHb OAHKIBCHKOIO YCTAHOBOIO 11010 HATAHHS KPEIUTY.

Jlist O0aHKY KpeauTHa AiSUIbHICTh, SIK IPAaBUJIO, € OCHOBHUM JDKEpPEIOM
dbopMyBaHHS TPOLEHTHUX J0XO0MAIB. TOMy BOHM 3aIliKaBji€HI Yy pPO3MIUPEHHI
KJIIEHTCbKOI 0a3u NO3WYaAJIbHMKIB, aje NpH LbOMY iM HEOOXIJHI TrapaHTii
MOBEPHEHHS Mo3u4eHuX pecypciB. 1100 mMaTu Taki rapaHTii, OaHKIBCbKa yCTaHOBA
OIHIOE KPEAUTOCITPOMOKHICTh TTOTEHIIITHOTO IMiANMPUEMCTBA-TI03UYATILHUKA, 100
3ano0IrTH MosAB1 NPOOJIEMHUX KPEIUTIB Ta BTPaTi TPOIIOBUX PECYPCIB.

[IutanHs OWIHKM Ta MMABUINEHHS KPEIUTOCIPOMOXKHOCTI ITiANPHEMCTBA
JOCII/DKYIOTBCSL B TIpalsix 0araThOX BUCHHMX, TakuxX sk bamurpeka M. [1],
€midanoB A.O. [32], [Torpimyk I'.b. Ta Bonomyk P.€ [34], [Ipsaumnankoa M.B.
[39] ta iHmmx. OpHak cydacHl HecTaOlIbHI €KOHOMIYHI YMOBH BHUMAararTh
MOAANBIIOT0 JIOCTIIPKEHHSI BKa3aHOI TeMaTHUKHU. TakoXX TMpakTU4YHa IIHHICTb

poboTH TmoJsATaE B Po3poOIl KOHKPETHMX 3aXOiB, SIK1 JIO3BOJISITH MiABUIIUTH



3MaTHICTb  aQHANI30BAaHOTO  Cy0'€eKTa  TrOCHOJAPIOBAHHS  KOPUCTYBATHUCS
0aHKIBCHBKUMHU KPEJIUTaMHU.

OO6’exTOM JOCHIIKEHHS € TMPOIEC OIIHIOBAHHA KPEIUTOCITPOMOXKHOCTI
MIMPUEMCTRA.

[Ipenmerom  gaHOi poOOTM € TOKa3HUKA  KPEAUTOCIIPOMOMKHOCTI
i IIPUEMCTBA.

Metoo poboTH € po3poOKa peKOMEHJAIlid 100 TMIABUINCHHS abo
3MilIHEeHHA KpeauTocnpomoxkHocti TOB "Ckperukaptcepsic'.

Jyist ToCSITHEHHST METH HEO0OX1THO BUKOHATH Ta 3aBJIaHHS:

- BU3HAYUTH CYTHICTh KPEIUTOCITPOMOKHOCTI MIAMPUEMCTBA;

- PpO3TJISHYTH METOJIMYHI MIAXOAU II0JI0 OIIHKU KPEIUTOCIPOMOKHOCTI
IPUEMCTRA,

- Hajgatd (IHAHCOBO-€KOHOMIYHY XapaKTEPHUCTHKY  JIOCIHIIKYBAHOTO
IPUEMCTBA,;

- OIIHUTU KPEIAUTOCIPOMONKHICTh JOCHIHKYBAHOTO MIANPUEMCTBA 32
KUTbKICHUMU MTOKa3HUKaMH (P1IHAHCOBOTO CTaHy,

- OIIHUTU KPEIUTOCIPOMOKHICTh JOCTIHPKYBAHOTO MIANMPUEMCTBA 32
SAKICHUMHU XapaKTEPUCTHUKA AisUIbHOCTI;

- BU3HAYUTHU HANPSIMU MiABUIIEHHS KPEAUTOCITPOMOKHOCTI MiANPUEMCTBA;

- PO3pPOOMTH PEKOMEHJAIli MI0J0 3MIIHEHHS KPEIUTOCIPOMOKHOCTI
JIOCJTIII)KYBAHOTO TAMPUEMCTRA.

bazoro pocmipkeHHS JaHoi  KBamidikaiiiiHoi 0akagaBpChkoi  poOOTH
Buctynae ToBapucTBo 3 00MeXeHOi BianoBigaabHICTIO "CkpeTukaprcepBic” (mami
TOB "CkpeTtukaptcepic").

[adopmariitHoro  6a3or0 poOOTH € HOPMATUBHO-TIPABOBI JOKYMEHTH,
NIAPYYHUKH, TOCIOHMKHM, HayKoBa mepionuka. B mpoleci BUKOHaHHS poOOTH
BUKOPUCTAHO JaHl (piHAHCOBOI 3BITHOCTI JOCIHIJKYBAHOTO MmianpuemMcTsa. Jlis
pPO3paxyHKy TMOKAa3HUKIB KPEAUTOCITPOMOKHOCTI 3aCTOCOBYETHCS MPOTPAMHUN

nakeT Microsoft EXCEL.



1 TEOPETNUYHI OCHOBHM OLIHKU KPEJUTOCITPOMOXXHOCTI
[IAITPUEMCTBA

1.1. TToHATTS Ta CyTHICTD KPEAUTOCIIPOMOKHOCTI MiIMTPHUEMCTBA

[cTopuuHMIl €KCKypC 100 TOSIBH Kareropii "KpeauTOCIPOMOXKHICTB'
BKa3ye Ha Te, 110 B HaIlliil KpaiHi BoHa 3'sBuiiacs 3 mo4atky 1990-x pokiB y 3B'sI3Ky
3 (popMyBaHHSAM HOBHUX, PUHKOBUX YMOB rocrojaptoBanss. /o 1990-x pokiB npu
IUIAHOBIM  €KOHOMIIll pIIIEHHS TPO HaJaHHS OaHKIBCHKUX KpPEIUTIB 3a
HEOOXITHOCTI MpUiiManocd AaAMIHICTpaTUBHUM IIUIIXOM, a HE Ha OCHOBI
(b1HaHCOBOI CHPOMOXKHOCTI MIAMPUEMCTBA, OCKUIBKM 1 OaHKH, 1 MIJIPHUEMCTBA
Oynu Jep>kaBHOIO BIACHICTIO. CTBOpPEHHS CyO0'€KTIB TOCIOJAPIOBAHHS MPUBATHOT
BJIACHOCT1 BIJOYBaJIOCS HA MPUHIUII CcaMO(IHAHCYBAHHS, OJHUM 3 HaNpPSIMKIB
SIKOTO BUSIBUJIOCSI OAHKIBChKE KPEIUTYBaHHS JISIIbHOCTI.

Kareropiss "kpeauTocrpoMOXXHICTR" 3'dBUIacs 3 MOSBOI TaKOl IMOCIYTH
O0aHKIBCHKOT YCTaHOBM SIK HaJaHHS KpEAUTIB Cy0'€eKTaM TroCHoaaproBaHHS.
Bucokuil piBeHb KPeIUTOCIHPOMOMKHOCTI MIJMPUEMCTBA TAPAHTYE KOMEPLIMHOMY
0aHKy CBO€YAacCHE TMOBEPHEHHS HAJaHWX B TO3MKY TPOIIOBUX pecypciB. Tomy
JOIIBHO ~ TIOYMHATHA  JOCHIJKEHHS  CYTHOCTI  KPEJUTOCIPOMOXKHOCTI 13
3aKOHOJAaBYO1 0a3u, sKa PEryJItoe€ 0aHKIBChKY JisSJIbHICTD.

B mporeci BUBYEHHSI HOPMATHUBHO-TIPABOBUX JIOKYMEHTIB, SIKI PETYIIOIOThH
JISTTBHICT, OaHKIBCBKHX YCTAHOB, 3'SCOBaHO, IO HA ChOTOJHI B HMX HE ICHYE
TIyMaueHHs KaTeropii "kpenurocnpoMoxHIcT". Ilpu nbomy ciij 3a3Ha4uTH, 110
B OUTBINI paHHIX BEPCISIX 3aKOHOJABYUX aKTIB Take BU3HAYCHHS OyJIO MPHCYTHE,
[0 YHAOYHEHO BUCBITJICHO B Tabmwmili 1.1.

Ax BugHO 3 iH(oOpMarii, HaBemeHOi B Tabn. 1.1, KpeaUTOCIIPOMOXKHICTD B
HOPMATHBHUX aKTax Maja pPi3HI BEKTOPH CHPUHHATTA. Bmepiie 3yctpivaerscs
MOHATTS KPEAUTOCIIPOMOXKHOCTI SK CTaHy MIiANPUEMCTBA, SKHH BpPaxOBY€E aBa

aCMeKTHU - MPaBOBUI 1 rocmoaapcbko-(inancouit. Jlam 11 KaTeropis
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Tabmuua 1.1 — TiaymadeHHS KpEeAUTOCIPOMOMXKHOCTI B HOPMAaTHBHO-

MPaBOBUX JIOKYMEHTax 0aHKIBCbKO1 chepu YKpaiHu

HasBa nokymenra [Torouynuii craryc TrnymaueHHs KpeIUTOCIIPOMOKHOCTI
Jlo TumM4acoBOro MoJIOKEHHS Brparuna 4nHHICT ITonsarTa KPEIUTOCIIPOMOKHOCTI
npo OaHKIBCHKUN KPEIUT : BKJIIOYA€ TPABOBHI 1 TOCIIOIAPCHKO-
Pexomenanii mo/10 omiHKu ¢iHaHCOBMI CTaH TO3WYAIbHUKA,
KOMEpHIHHUMH OaHKaMu SIKUN BHU3HAYAE HasIBHICTh
KPEAUTOCIIPOMOKHOCTI Ta NepeyMOB Il OJEpXKaHHS HUM
(bhiHaHCOBOI CTAO1TBHOCTI KPEIUTIB, a TaKOX iX MOTAIICHHS y
MO3UYaJIbHUKA, 3aTBEPIKECH1 BCTaHOBIICH1 CTPOKHU.
HamiosansHuM OaHKOM Mertoro aHam3y
VYkpainu Big 02.06.1994 KPEIUTOCTIPOMOYKHOCTI €
Ne 23011/79 [15] OTpUMaHHS OAHKOM SIKICHOI OIlIHKH
JSUTBHOCTI  TIO3WYalibHUKA,  HA

mijicTaBi K0T BiH TpHUiiMae pinieHHs
010  MOXIIMBOCTI 1 YMOB
KpEeIUTyBaHHS a00  IMPUITHHEHHS
KPEJUTHUX BiZIHOCUH 3 HHUM.

[Tocranona IIpaBninus HBY Brpartuna unHHICT 31aTHICTh TO3UYAIFHUKA B IOBHOMY
"IIpo xpeauryBaHHs" Bix 00cs31 ¥ 'y BU3HAYEHUI KPEIUTHOIO
28.09.1995 Ne 246 [35] yroJ00 TEPMIiH pO3paxyBaThUCs 3a
CBOIMH OOproBUMH 3000B’I3aHHAMU
[Tocranoa IlpaBninus HBY BrpaTuna unHHICTB HasBHicTh y OOop>KHMKA
"TIpo nopsaok popMyBaHHS (koHTpareHTa 0aHKy) IepeayMOB
Ta BUKOPUCTAaHHS OaHKaMH JUIsl IPOBEJIEHHS KPEAUTHOTI omepartii
VYkpainu pe3epBiB s 1 HOro CIPOMOXHICTH IOBEPHYTH
BIJIIIKOAYBaHHS MOXKJIMBHX 6opr y moBHOMY o00csi3i Ta B
BTpPAT 32 aKTHBHUMH 00yMOBJIEHI JIOTOBOPOM CTPOKH

0aHKIBCHKMMHU onepaisimMu”

Bix 25.01.2012 Ne 23 [38]

TAYMAYUTHCS SK 3JIaTHICTH MiAIPUEMCTBA-MIO3WYAIbHIKA CBOEYACHO BHUKOHYBATH
CBO1 3000B's13aHHS B paMKaXx YKJIaJ€HOi KPeIUTHO1 yTO/IH.

B  ocranniii mHaBemeHii IloctanoBi HBY  kpeauTocnpoMokHICTH
MIJNPUEMCTBA Mayia JIBI CKJIAJOBUX: HASBHICTh IEPEIyMOB JJii OTPUMAaHHS
KPEIUTY Ta CIIPOMOYKHICTh HOTO TIOBEPHYTH.

AKTyanbH1 YMHHI 3aKOHOJIaBUl JOKYMEHTH B cdepl OaHKIBCHKOI MISUTBHOCTI
HE MICTATh BU3HAYEHHS KPEAUTOCIIPOMOKHOCTI, HATOMICTh MArOTh TIyMa4eHHS

MJIATOCTIPOMOXKHOCTI  OOpKHMKA OaHKy, SKa pO3IJISIAAETbCS B TUIONIUHI
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kpenutocrpomMokHocTi. Tak, B "IlonoxeHH1 nMpo BU3HAUYEHHs OaHKaMU YKpaiHU
pO3MIpy KPEIUTHOTO PHU3UKY 3a aKTUBHUMHM OaHKIBCBKHUMH oIlepaiisamu”
IUTATOCTIPOMOYKHICTh BH3HAYAETHCS SIK "'3aTHICTh OOP)KHUKA/KOHTpareHta OaHKy
3MIMCHIOBATH PO3paxyHKHU 3a BCIMa BUJAMM CBOiX 3000B's3aHb BIJMOBIAHO JI0
ymoB jgoroopiB" [37]. Ilpm 1mpoMy BapTO HAroJOCHUTH, MO IOHSITTS
"KpEeIUTOCTIPOMOXKHICTE" Ta "IUIATOCIPOMOXKHICTR" € CXOKHMH, aje He
OJIHAKOBUMHU, OCKIJIBKHM TIEpIlie TOHATTA TMOB'I3aH€ camMe 3 OTPUMAHHAM Ta
MOBEPHEHHSIM KpEAUTy, a JApyre - 3 BHUKOHAHHIM Oynb-iKHX (IHAHCOBHX
3000B's13aHb.

Cnig  3a3HayuTH, WO JOCUTH TIPYHTOBHI  TJIYMau€HHS  CYTHOCTI
KPEIUTOCIIPOMOKHOCTI ~ MpeAcTaBieHl B  (DyHIaMEHTaIbHUX  BITUYM3HSHUX
JOBIJIKOBUX JpKepellax B (PIHAHCOBO-E€KOHOMIUHIM cdepi - EHIMKIOoNeAli Ta

CJIIOBHUKY (auB. Ta0xd. 1.2).

Tabmuus 1.2 — TiaymadeHHS KpEIUTOCIPOMOXKHOCTI B JIOBIJIKOBIM

JiTeparypl YKpainu

Jlxepeno TiymaueHHs KpeAUTOCIPOMOKHOCTI
Exonomiuna  eHmumkionenis | KpeiuTocmpoMOXHICT, -  CYKYOHICTH  (DiHAaHCOBUX 1
[17] MaTepiabHUX MOKJIMBOCTEH OJIep>KaHHA 1 CIUIaTH KPEOUTY B

YCTaHOBJIEHI TEepMiHM ¥ y TOBHIA cymi. BusHauaerscs
HasIBHICTIO y MIJIpPHEMCTBA (OpraHizailii) BiANOBIIHUX KOIITIB,
o0csriB OCHOBHUX (OHJIIB 1 OOOPOTHHX 3acO0iB (JIKBIAHUX
aKTHUBIB) ISl TAPAHTYBAaHHs CBOEYACHOI CIUIATH TMepeadadeHux

JI0OTOBOPOM HO3HYEHHUX CyM. Jns BU3HAYEHHS
KpPEAUTOCIPOMOKHOCTI OaHKHU-KpEeIUTOPU aHaJII3yIOTh
(hiHaHCOBMII CTaH MO3MYATIHLHUKIB 32 IOMIOMOTOIO iX OaJaHCiB
@DiHaHCOBO-€KOHOMIYHUM KpenutocrpomoxHicte  (aHri.  solvency) -  HasBHICTb
cioBHHK [18] MepeyMOB  JUISL  OJCPXKaHHS  IMO3UYOK, CIPOMOYKHICTH
noBepHyTH  iX.  KpeauTocnpoMOXHICTh  MO3MYAIbHUKA

BU3HAYAETHCS TOKA3HUKAMHU, SIKI XapaKTepU3yIOTh HOTO
00OB’SI3KOBICTh TPHU PO3PaxyHKaxX 3a paHillle OAep KaHUMH
KpeauTaMH, Horo moToyHe (iHAHCOBE CTAHOBHUIIE 1
MEPCIEeKTUBU  3MiH, CIPOMOXHICTh THpPH  HEOOXITHOCTI
MOOUTI3yBaTH TPOIIOBI KOWITH 3 Pi3HUX Jkepel. CTOCOBHO
MIJIPUEMCTB  KPEAUTOCHPOMOXKHICTE MOKE BHMIPIOBATUCS
MOKa3HUKAMH JIKBIHOCTI OaslaHCy a00 OKpeMUX BU/IIB aKTHBIB
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[TopiBHIOOUM BU3HAYEHHS "TIJIATOCIIPOMOXKHOCTI", HaBeaeHe HarioHansHUM
O0aHkoM YKpaiHu, 3 TIYMAau€HHSM "KpEeIUTOCIPOMOMKHOCTI", MPEJCTABICHUM B
tabmuii 1.2, ToOMiYaeEMO 1€ OJHY CYTTE€BY DI3HUII0O MDK HUMHU:
IJIATOCIIPOMOKHICTh ~ Tepefdadyae  OIIHKY  MOXJIMBOCTEH  MIJMPUEMCTBA
3MIACHIOBATH  pO3paxyHKH 3a BXKE YKIAJEHUMH  YrojamH, TOMl  SIK
KPEAUTOCTIPOMOKHICTh OIIHIOE CHOYaTKy MOXKJIMBICTh YKJIaJaHHS camoi yrojau
CTOCOBHO OTPUMAaHHSI KPEJIUTY, a MOTIM CIIPOMO>KHICTh HOTO MOTACUTH.

KpeaurocnpoMoxHICTh SIK (iHAHCOBA KaTeropis modasna IIKaBUTH BUYCHHUX-
¢inancuctiB me y 18 cromirri. B MoHorpadii [32] ykpaiHCbKMX HayKOBIIIB, SKi
aHaMI3yBaJdM ICTOPII0 TOSBU Ta PO3BUTKY JOCTII)KYBAHOTO HaMU IOHSTTS,
sranyetbcss byHre Mmukoma XpUCTUSHOBUY, SKHM 3aXUCTUB JOKTOPCBHKY
muceptaitito y Kuesi y 1852 p. Ha remy "Teopis kpeaury".

M. ByHre po3risigaB KpeauT siK croci0 oOMiHY, SIKMM TIPYHTYEThCS Ha
JOBIp1, TPEJAMETOM SIKOTO BHCTYMA€ IIHHICTh TOBapy abo MOCIyrH, 1o Oyje
CIUTau€Ha 4Yepe3 BU3HAUYCHHM TepMiH y MaiOyTHboMy. byHre M.X. akieHTyBas,
[0 JOBIpa Ma€ JBOICTHH XapakTep: 3 OJHOro OOKy, 1€ HasBHICTbh MaWHOBHX
IIHHOCTEN (pyXoMe 1 HepyxoMe MaiHO, Mparsi 1 KamiTaji), SKi TapaHTyIOTb
MOBEPHEHHS KOWITIB, a 3 JApPyroro, L€ MOpPaJibHI LIHHOCTI KpeauTopa 1
NO3UWYalbHUKA, $IKI CIHOHYKAalOTh iX BHUKOHYBaTH B3STI Ha cebe 3000B'I3aHHS
(4ecHICTb, MOPSIAHICTh, CBOEYACHICTh, 3aKOHOCTYXHSHICTb).

KpenutocnpomoxHictb, 3a bynre M.X, 6a3yeTbcsi Ha MOpajJbHUX SIKOCTSIX
MO3WYaNIbHUKA Ta MOr0 CIPOMOXKHOCTI BIATBOPUTH IMO3MYEHI Ta aBaHCOBAHI y
BUPOOHHUIITBO KOIIITH JIJIS IIOTAIIICHHS OOPTy 3a KPEJAUTHUM JO0roBopoMm [32].

3 TUX JajieKUX YaciB MPOWIIO 0arato AECSATHIIThb, BiAOYBCS MOTYXHUN
HAyKOBO-TEXHIYHUU MPOTPEC, 3MIHUIIMCS YMOBHU TOCTOJIAPIOBAHHS, BiApOAMIIACS
NMpuBaTHa BJIACHICTh, pedopmyBanacs OaHKIBCbKa CHCTEMa, 3'SIBUJIMCS HOBI
BUKJIMKH — BC1 1 (PAKTOPH B CYKYIHOCTI MOBEPHYJIHM 1HTEPEC CYUaCHUX HAYKOBIIIB
JI0 TOCJJPKEHHS KPEIUTHUX BITHOCHH Ta KPEIUTOCTIPOMOYKHOCTI.

B tabmumi 1.3 HaBeneHi pi3HI MIAXOAM CYyYaCHUX BITUYM3HSHUX HAYKOBIIIB

I0JI0 TIIYMA4Y€HHS CYTHOCTI KPEAUTOCTIPOMOKHOCTI.
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Tabmumg 1.3 — Iligxoau 10 BU3HAYEHHSI CYTHOCTI KPEIUTOCIIPOMOYKHOCTI B

HAYKOBIH JliTepaTypi YKpainu (CkiaseHo aBTopoM Ha ocHoBi [20, 34, 39])

Jlxepeno TiymaueHHs KpeAUTOCIPOMOKHOCTI

Jlaryrin B.JI. [21] KpenuTocrpoMOoKHICTb - CIIPOMOXKHICTh MO3MYAIbHUKA
HOBHICTIO 1 CBOEYAaCHO PO3paxyBaTHCs 32 CBOIMU OOPrOBHMHU
30008’ s13aHHSIMHU

JlaxTionoa JI.A. [22] KpenurocnpoMoxHICTh - Takuid piHAaHCOBUM CTaH
HiANPUEMCTBA, KU Ja€3MOTY OTPUMATH KPEIUT 1 CBOEYACHO
TOBEPHYTH KOTO

Oumiiinuk O.0. [30] KpeautocnpoMokHiCTh -  CHOPOMOXHICTE 1 OakaHHs
MO3WYAIBHUKA Y BU3HAYCHHUI KPEIUTHOK YrOJI00 TEPMIHOM i B
MOBHOMY 00csi31 po3paxyBaTHUCs 3a CBOIMH OOProBHUMHU
3000B’A3aHHIMU

Owmenbuenko O. B., KpeautocnpoMokHICTh - 3/1aTHICTh MO3WYAJIbHUKA MOBHICTIO

Jlocenxko €. M. [31] Ta y BHU3HAUEHUU CTPOK PO3paxyBaTUCSA 3a OOProBUMHU
3000B’A3aHHIMU

Bnosenko JI.O. [7] KpenuTocrpoMoXHICT — CHPOMOXKHICTh IMO3WYaIbHUKA B

MOBHOMY 00cs31 po3paxyBaTHCS 3a CBOIMH OOpPrOBHMH
3000B’SI3aHHSIMH ~ BHUKJIIOYHO B TpomoBii  ¢opmi B
YCTaHOBJICHI KPEJIUTHOIO YTOJIOI0 TEPMiHH

Burogscekuii B.I'. [8] KpenuTocrpoMoXKHICTE — CIPOMOXKHICTh — TO3HYAIbHUKA
po3paxyBaTHCS 32 CBOIMU OOProBHMHU 3000B’SI3aHHAMH TIEpe.]
0aHKOM y TOBHOMY 00Cs31 Ta y BH3HAUEHHH CTPOK
I'POLIOBUMHM KOIITAMH, IO F€HEPYIOTHCS MiIPHEMCTBOM

Bosuaxk O., KpenutocripoMoXxXHICTH ~ —  3IaTHICTh  NO3WYAIbHUKA
Mena H. [9] aKyMyJIIOBAaTH TPOIIOBI MOTOKH, JOCTaTHI IS CBOEYACHOTO
morameHHss  OoproBux  3000B’s3aHb BIJIIIOBITHO o
3a37aNeriib y3roJKeHoro rpadika MOBEpHEHHsS KPEAUTHUX
KOIIITIB 1 CIUIATH BIJICOTKIB

3inuenko O.A., KpenuTocnpoMoXHICTh — CIPOMOXKHICTh —MiJIPUEMCTBA-
Caarenxo C.B., MO3WYaJIbHUKAa BUKOHYBAaTH B IMOBHOMY 00Cs31 1 y BU3HAUYEHI1
Mapuykosa B.C. [19] KPEIUTHOIO yroJI0I0 CTPOKM PpO3PaXyHKH 3a CBOIMH

BJJACHUMU  3000B’SI3aHHAMH 32  PAaxXyHOK  HasBHOTO
(hiHaHCOBO-€KOHOMIYHOTI'0 MOTEHIIATY

[MpsaumankoBa M.B. [39] KpeaurocnpoMokHICTh — HasBHICTh Yy IO3UYaJIbHUKA
NepeayMOB JJIsi TPOBEJECHHS KpEeOUTHOI omepamii 1 #Horo
3MATHICTh 3@  KOHKPETHHUX  yMOB KpEAUTYBaHHS
po3paxyBatucsi 3a OOproBUMH 3000B’S3aHHSIMH BHKIIOYHO
TPONIOBUMHU KOIITAaMH, SKI T€HEPYIOThCA y XOIl 3BHYAMHOL
JUSUTBHOCTI, Y TIOBHOMY 00CSI31 Ta y BU3HAYCHUH KPEIUTHUM
JIOTOBOPOM TEPMIH

3a  HaBemeHoro B Tabmmmi 1.3 iHdopmamiero  BHOHO, IO
KPEIUTOCTIPOMOKHICTh PO3TIISIIAETHCS PI3SHUMHU BYCHUMHU 3 JEKUTHKOX TTO3UIIIN:
1) CIpOMOXKHICTB;

2) 37aTHICTB;
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3) HasIBHICTh NIEPEAYMOB,;

4) ¢iHaHCOBU CTaH.

[Ipy mpoMy cmif 3a3HAUMTH, IO HE BCl BU3HAYCHHS CTOCYIOTHCS CaMe
KPEIUTHUX BIAHOCHH, a B IIJIOMY Oyab-SKUX 3000B'si3aHb, TOMY BOHH O1JIbIIIC
CTOCYIOTBCSI IJIATOCIIPOMOXKHOCTI, HIX KPEIUTOCIPOMOXKHOCTI. BBaskaemo, 1110
OCKITbKM AeQiHIiS "KPeAUTOCIIPOMOXKHICTE'' MICTUTh CJIOBO "Kpemut", TO
TIyMau€HHs IIi€l Kareropii JIOTIYHO IMOBHMHHO IPYHTYBaTHCS CaM€ Ha OCHOBI
KPEIUTHUX BITHOCHH.

[TomMiTHO BiZIPI3HAETHCS Bl IHIIUX TPAKTYBaHHS "KPEAUTOCITPOMOMKHOCTI"
JlaxtionoBoi JILA. [22], ska 3a3Hayae, mo Ii¢ TNEBHUH (iHAHCOBUH CTaH
MiIIPUEMCTBA, IO TPAHCIIOE MOXJIMBICTE OTPUMaHHS KpPEOUTy Ta HOTO
MOAJIBIIOTO MOTAIICHHS.

BigzHaunmo, 1o TiIyMadeHHs KpEeIUTOCIHPOMOXKHOCTI MIANPUEMCTBA Ma€e

KOMITJIEKCHUM XapakTep, 10 BigoOpakeHo Ha puc. 1.1.

HaniitnicTs, rapHa [TpaBoBwuii i (hiHaHCOBO-
JIIIOBa peryTallist €KOHOMIYHUI CTaH
MO3UYabHUKA MO3UYaTbHUKA

KPEAUTOCITPOMOXHICTDb
HIAIPUEMCTBA

3,Z[aTHiCTB Imo3n4vyaJIbHUKa 10 HJ'IaTOCHPOMO)I(HiCTB, 3I[aTHiCTB
eq)eKTI/IBHOl"O BI/IKOpI/ICTaHHﬂ IIO3nYaJIbHHUKA 10 CBOEYACHOI'O Ta
KpCeauTy IMMOBHOT'O IMOTallICHHA KPEAUTY
Pucynox 1.1 — KowmmiekcHuit miaxii A0 CYTHOCTI  KaTeropii

"KPEAUTOCIIPOMOKHICTD miAnmpuemctBa” (po3podiieHo Ha 0CHOBI [34])

l'apua ginoBa penyTaiisi BpaxoBYE TMOMEpPEAHid (MUHYJIHI) Tepioa
GbyHKIIOHYBaHHS MiAMPUEMCTBA, 32 HAIBHOCTI iHPopMaIlii — (hiHAHCOBY TTOBEIHKY
B MOMNEpPEAHIX KPEAUTHUX ICTOPisAX, TOOTO TPAHCIIOE TakK 3BaHl '"MopasbHI

IIHHOCTI" TMo3uyaabHuKa 3a Teopieto M. byHre.
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IToxa3HuKM (hIHAHCOBOTO CTaHy MIANPUEMCTBA € OCHOBHUMHM 1HAMKATOpaMH
NPy MPUUHATTI pIlIeHb IOJI0 HaJaHHS KpeauTy. Po3paxoBaHi Ha 0a3i JaHUX
¢dinaHCOBOi 3BITHOCTI MiANpUEMCTBA (PiHAHCOBI KOEQIIIEHTH BKa3ylOTh Ha
CIPOMOJKHICTh 200 HECHPOMOXKHICTh HNOTEHLIWHOTO IMO3WYaJIbHUKA BUKOHYBATH
cBOoi mMOTO4YHI (hiHAHCOBI 3000B's3aHHS. B CBOIO uepry, mMporHO3yBaHHS LUX
MOKAa3HUKIB JO3BOJSIE BU3HAYUTH, YU Oyle MIANPUEMCTBO MaTH TaKy
CIIPOMOJKHICTh TMPOTATOM MaHOyTHHOTO TEpioay, SKUM JOPIBHIOE TEPMIHY,
nepeadaueHoMy KPEAUTHOIO YToJI010.

TakuM 4YMHOM, MPOMOHYEMO PO3MIANATH KPEAUTOCHPOMOXKHICTh  SK
KOMILJIEKCHE TIOHSITTS, SIKe IPYHTYEThCS Ha JUIOBIM pemyraiii Ta (hiHAHCOBOMY
CTaHl MIJMPUEMCTBA, LI0 BKA3yIOTh HAa HASBHICTb NEPEIyMOB [IJsi OTPUMaHHS
KpPEAUTY Ta CIPOMOXKHICTh MIANPUEMCTBA-TI03UYATIbHUKA CBOEYACHO Ta B IOBHOMY
o0cs31 moramaTi KpeauTHI 3000B'13aHHS BIAMOBIIHO 10 YMOB JIOTOBODY.

Crin BiA3HAYUTH, 110 MPOIEC OIIHKH KPEIUTOCTIPOMOKHOCTI MiANPUEMCTBA
Ma€ BpaxOBYBaTH BCl YMOBHM HaJaHHA KPEAUTHUX PECYPCIB, OCKIIBKA YMOBH
MOXYTb OYTM pI3HUMH, TO 1 BHUCHOBOK MNP0 "KpEIUTOCHPOMOXKHICTH" Ta
"HEKPEIMTOCTIPOMOXKHICTE" Oyie pI3HUM B 3aJIEKHOCTI BIJ] CyMH, BIJCOTKOBOI
CTaBKH Ta TEPMiHY KpEAUTYBaHHSI.

KpeautocnpoMoXXHICTh MiANPUEMCTBA OLIHIOETbCSI OaHKaMu, ()1HAHCOBUMHU
yCTaHOBaMH, MOCTayaJbHUKaMH, IHBECTOPaMH Ta IHIIMMH y4YaCHUKaMU puHKY. Lle
JI03BOJISIE€ M MIPUIMATH PIlIEHHS MPO HagaHHS KPEIUTy, BCTAHOBIIOBATH YMOBHU
MO3MIIi{, BU3HAYATH OOCSATH MO3WYOK, a TAKOK Y3TOJIKYBaTH 1HIII YMOBH CIIiBIIpaIl
3 MIIMPUEMCTBOM.

B pe3ynbrari AOCHIKEHHS CYTHOCTI MOHATTSA "KPEIUTOCHPOMOXKHICTH"
BCTAHOBJICHO, IO BIJICYTHE YiTKE ii BU3HAUEHHS B HOPMATHUBHO-PETYJISITUBHUX
JIOKYMEHTaX, [0 PETJaMEeHTYIOTh BiIHOCHHHM MK CTOPOHAMH, SIKi BUHUKAIOTH Ha
OCHOBI YKJIQJICHHSI KPEIUTHOI yrojau, BHACIIJOK OTPUMAaHHSA Ta OOCIyrOBYBaHHS
KpeauTy. Y 3B'S3Ky 3 [MM BOA4aeMO HAMPSMKOM TMOMAIBIIUX PO3POOOK

BITPOBA/I’)KCHHSA B 3aKOHOAABYO-TIPABOBY 68,3y IIOHATTA er)II/ITOCHpOMO)KHOCTi.
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KpenutocnpoMoxHICTh € HaWOUIBIIUM KpUTEpieM Uil OaHKIB, KPEIUTHUX
opraHizaiii Ta 1HmMUX (IHAHCOBUX YCTAHOB, HAa OCHOBI OIIIHKM SKOTO BOHHU
OpUIMalOTh PIIICHHS MPO HAJaHHS KPEOuUTy Ta YMOBH Horo oTpuManHs. s
BU3HAYCHHS  KPEIUTOCIPOMOXKHOCTI  KIII€HTA, BUKOHYIOYM  aHajii3  Horo
(b1HAHCOBOIO CTaHy, OLIHIOIOTh HasBHI aKTUBH Ta 3000B'S3aHHS, a TaKOX HOTO
70X0u Ta 1HII (aKTOpH, AKI MOXKYTh BIUIMHYTH Ha CHPHUSTIUBICTH MOBEPHEHHS
HAJIaHOTO KPEIUTY.

30anaHcoBaHa KpeaWTHA NOJITHKAa (DIHAHCOBOI YCTaHOBH-KPEIUTOIABIIA
NOBUHHA 3a0€3MEYUTH JIOCTATHIO OLIHKY KpPEIUTOCIPOMOKHOCTI MOTOYHOTO
No3WYalIbHUKA, 00 YHUKHYTH PHU3UKIB Il OaHKY Ta MIHIMI3yBaTH MOJIMBICTb
HEBUIUTATU KPEAUTY.

IcHye GaraTo miAXOAIB MO0 OIIHKK KPEIUTOCIPOMOXKHOCTI MiANPUEMCTBA,

K1 OyJie pO3IsHYTO B HACTYITHOMY MIJIPO3/A111 poOOTH.

1.2 MeTtoauyHi miIXOA 10 OIIHKYA KPEAUTOCTIPOMOXKHOCTI MiAIPUEMCTBA

[cHye 1mima HU3Ka METOJUK  OLIHIOBAaHHA  KPEAUTOCHPOMOKHOCTI
NIAIPUEMCTBA, SKI MOXYTh OyTH BHUKOpPUCTaHl OaHKaMu, (PiHAHCOBUMHU
YCTAaHOBAMH Ta 1HIIMMH YYaCHUKAMU KPEIWTHOTO PHHKY JJISl MPUUHSTTS PIIICHb
PO HAJAHHS KPEIUTY.

Or1iHKa KpeAUTOCIIPOMOKHOCTI MO3UYAIbHUKA J03BOJIsIE OaHKaM YHUKHYTH
KPEIUTHOTO PH3UKY BHACIIJIOK HECIUIATH KPEAWTIB Ta OIIHUTH MOYJIUBOCTI
MO3UYAJIbHUKA 1100 HAsSBHOCTI MOTEHIliay MOTAIICHHS KPEIUTY Ta BIACOTKIB 3a
roro xopuctyBanss. Ciiji 3a3HaYUTH, 110 33151 YHUKHEHHS! HEraTUBHUX HACIIIKIB
OaHKIBChbKAa YCTAaHOBAa MAa€ OLIHIOBATH KPEIUTOCHPOMOXKHICTh MIANPUEMCTBA-
MO3WYAJIbHUKA B JICKIJIbKA CTaIliB:

Mo-Tiepiie, Ha eTari BU3HAYeHHS BIAMOBIAI PO HAJAAHHS KPEIUTy, TOOTO 10

YKJIQJICHHS] KPEAUTHOI YTOIU;
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No-JIpyre, BOPOJOBXK Jii KPEAUTHOTO JOTOBOPY IUISXOM MOHITOPUHTY
MIPOIIECY CIUIATH Tijla KPEAUTY Ta BIJCOTKIB.

HaiinommpeHimmMu MeToaM# OI[iHIOBAHHS KPEAUTOCIPOMOKHOCTI € TaKi:
METO/M, SIKI TPYHTYIOTbCSI Ha XapaKTepucThkax (HIHAHCOBOI METPUKH; METO]
JOCITIJIKEHHSI TPOIIOBUX TMOTOKIB; ©KCIEPTHI Ta PEUTHHTOBI METOAH;, METOIU
KOMIUIEKCHOT'O aHai3y, a TAKOK BUKOPUCTAHHA JUCKPUMIHAHTHUX MOJEIICH.

3actocyBaHHA KOE(IIIEHTHOIO METOJY OIIHKH KpPEIUTOCIIPOMOKHOCTI
MO3WYATHHUKIB TIOJIATAE Y BU3HAYCHHI KUTbKICHUX TTOKA3HUKIB ()iIHAHCOBOTO CTaHY
Ta TOPIBHAHHS iX 13 CTaHJAApPTHUMHU, PEKOMEHJIOBAHUMU YH CEpPeIHIMU
pesynbratamMu. OCHOBHOIO MEPEBArol0 I[bOTO METOLy € BUKOPUCTAHHS JTOCTYITHUX
JaHUX (PIHAHCOBOI 3BITHOCTI, @ TaKOX MPOCTOTa po3paxyHKiB. Jlo HeIOIIKiB
BIIHOCSITh TE€, IO HE ICHYE €IMHUX KpUTEplaJbHUX 3HAYeHb (HIHAHCOBUX
MOKa3HUKIB; BIICYTHICTh AJITOPUTMIB BPaXyBaHHS JUHAMIYHUX 3MIH.

Meron OIIHIOBaHHS TPOIIOBUX TOTOKIB 0a3yeThCsl Ha TMOKAa3HUKAX PYXy
KOIITIB MIMPUEMCTBA 32 3BITHUM nepioa. MeToj 103BOJIS€ OIIHUTH MOKJIUBOCTI
KOMITaHii BHKOPHUCTOBYBAaTH BJIACHI KOIITH IS TOKPUTTS BUTPAT 1 TOTAIICHHS
6opris. Hemonikom MeToay € Te, 10 BIH HE PO3KPUBAE 3B SI3KYy MK (DiHAHCOBUMU
pe3yabTaTaMy Ta 3MiHOK HAsSBHUX TPOIIOBUX KOIITIB.

PelTUHrOBI METOUKH PO3POOJIAIOTECS 3 YPAXyBaHHSAM KPEAUTHOI MOJITUKH
KOHKPETHOTO OaHKy Ta CHpsSMOBaHA Ha BHUBYCHHS KUIBKICHMX Ta SKICHHX
MOKA3HUKIB JIsJIBHOCTI TMiAnpueMcTBa. OpHAK 3HAYHOK MPOOJIEMOIO TaKoi
METOJIMKH € €TAJOHHUX TOKA3HMKIB /I MOPIBHAHHS. HaToMicTh yMOMXIJIMBICHO
CUTYaIIiI0 BiIOpaTH KOe(iIl€EHTH BIAMOBITHO /10 BUSHAUYCHUX ITJICH aHAII3Y.

BukopucranHs eKCHepTHOro METOAYy JOUUIbHE JJis OLIHKUA SKICHUX
XapaKTEPUCTHK Ta MPOTHO3ZHUX MOKA3HUKIB KPEIUTOCTIPOMOKHOCTI MiAMPUEMCTBA.
[Ipu 1mpomy cmig BpaxyBaTh CcyO'€KTHBHE OayeHHSI KOXKHOTO e€Kclepra Ta
IHTYITUBHUN BHOIp CAMUX €KCIIEPTIB.

JIOCTOBIpHICTh OIIHKH KPEIUTOCTIPOMOXKHOCTI Ma€ BaXJIMBE 3HAYCHHS SIK
Ul GAHKIBCHKOI YCTAHOBM, TaK i JUIS MiAPHEMCTBA. VIMOBIpHICTh YKJIaIeHHS

KPEIUTHOTO JIOTOBOPY 0a3yeThCsi HA pe3yJbTaTax JOCHIHKEHHS Ta OI[IHIOBAHHS
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KPEJIUTOCIIPOMOKHOCTI MOTEHIIIHHOIO TMo3udaibHuKa. s OaHKy 371HCHEHHS
IPOILICIypPH  OIHIOBAHHS  KPEIUTOCIPOMOXKHOCTI € OCHOBHOIO  YMOBOIO
npoBeJeHHS €PEeKTUBHOI Ta MPUOYTKOBOI KPEAUTHOT MiSITBHOCTI.

KpeauTocnpoMoXKHICTh MiANMPUEMCTBA MOJKHA OIIIHUTH 3a IMOKa3HUKAMH
MJIATOCTIPOMOIKHOCTI, IO 0a3y€eThCs OKA3HUKAX JIIKBITHOCTI. bamaHc BBakaeThCs
JIKBIAHUM, SKIIO JIO3BOJISIE IIBHAKO peali3yBaTH aKTHBU JJISI TOKPUTTS
TEPMIHOBUX TIaCHBIB. 3 METOI OI[IHKM JIKBIHOCTI BCi aKTHMBU Ta TMaCUBH
MOJITISIIOTH Ha BIJIMOBIAHI TPYNU: aKTUBU — 3a CTYTEHEM JIIKBITHOCTI, TACUBH —
3a CTPOKOM ToraieHHs. ( 1uB. Taou. 1.4).

Tabmums 1.4 — I'pynyBaHHS aKTHBIB 1 INMACHBIB JJISI OIIIHKHM JIIKBIJHOCTI

OaslaHcy MiANpPUEMCTBA

AKTUBH ITacuBn
I'pynia EneMeHntu aktuBy I'pyna EnemenTu nacuBy

JIiKBiZHI KOIITH TIEPIIOTO KIIacy, 3000B's13aHHS1, SKI HEOOX1THO

Al 10 3HAXOJIATHCS B MQTTeBiﬁ 1 BUKOHATHU B MEPILY
TOTOBHOCTI (IPOIIOBI KOIITH, yepry(KpeauTopchbka
1MOTOYHI (DiHAHCOB1 IHBECTHIIIT) 3a00pPTrOBaHICTh)
JIikBiIHI KOIITH JPYTOTO Kjacy,
TOOTO aKTUBH, SIKi MOKHA IIIBUIKO KopoTtkocTpokosi

A2 HNEPEeTBOPHUTH y TPOLIL 112 3000B'13aHHS: KPEIUTH,
(nebiTopchka 3a00pProBaHICTh, TTO3UKOBI KOIITH, BEKCE1
BEKceT)
JIikBiTH1 aKTUBH TPETHOTO KJIACy

A3 — BOHH MOXYTb 6.yTH 1ocTyroBo 113 JloBroctpokoBi 3000B'13aHHS
NIEPEeTBOPEHI y TOTIBKY (3aracH,
H3B, roroBa npoaykitisi)
JIikBi/IHI aKTUBU YETBEPTOTO [TocriiiHi macuBH, BTIEHI ¥
KJIacy, K1 BaXKKO peasizyBaTu BJIACHOMY KariTaii 3a

A4 (ocHOBHI 3aco0u, HE3aBepILIEHE 114 BHUpaxyBaHHSAM 3a00prOBaHOCTI
OyIiBHUIITBO, HEMAaTEPialbH1 3a HEOTJIAYeHHUM 1 BUITy4YEHUM
AKTUBH TOIIIO) KamiTajaoM

bananc BBakaroTh JIKBITHUM 32 TAKUX YMOB:

Al

A1l

A>T13 (1.1)
_ A<l
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SIKIII0 BUKOHYIOTBCS TIEPIT TPH YMOBH, TO II€ O3HAYAE IO MiAMPUEMCTBO
Mae BJIaCHUI 00OpPOTHHH KarriTal, 1o 3ade3reuye neBHy (HiHAHCOBY CTAICTb.

VY mpomeci aHami3y KpeIUTOCIPOMOXKHOCTI MiAMPUEMCTBA HEOOXITHUM €
BU3HAUCHHS PIBHA HOT0 IUTATOCTIPOMOXKHOCTI. JIJiT IhOTO BUKOPHCTOBYETHCS
3a3Ha4eHW B TaOJ.1.4 po3MOAiN aKTHBIB Ta MACHMBIB HA TPYNH BIAMOBIIHO [0
pIBHIB JIIKBIJHOCTI Ta TEpMiHIB moramieHHa. Y Tabn. 1.5 kpurtepii BU3HAUECHHSA

PIBHS TJIATOCITPOMOSKHOCTI MiATPHUEMCTBA.

Tabmuua 1.5 — Kpurepii Bu3HaueHHS PIBHA IUIATOCIPOMOXKHOCTI

nianpremMcTBa [29]

PiBenb
Kpurepii TTATOCTIPOMO>KHOCTI XapakTepucTuka
1 ITPUEMCTBA

Al>T111+112 Bucoxkuit [MignpuemcTBO XapaKTEPU3y€EThCS

Al +A2>T111+112 BUCOKMM I[IOTEHLIAJIOM JIKBIIHOCTI Ta

Al+A2+A3>111 +112 IUIATOCIIPOMOYXHOCTI, 1 BC1 CBOI aKTUBHU

Al+A2+A3+A4>T11+112 nepeBakHO  (GopMye 33 paxyHOK
BJIACHUX KOIIITIB

Al <II1 +112 Cepenniii Ha I ITPUEMCTBI HEJI0CTaTHLO

Al +A2>T111+112 a0COJIIOTHO JIKBIMHUX aKTHUBIB, IO

Al +A2+A3>T111+112 IIOB’SI3aHO 13  HASBHICTIO  BEIUKHUX

Al +A2+A3+A4>T11 +112 o0csriB 1e01TOPChKOI 3a00pPrOBaHOCTI.
VY minomy, miAMpUEMCTBO € JIKBITHUM i
MOXKE CBOEYACHO 3a0e3MeunTH
moramieHHs 3000B’s3aHb. Y  Takid
cuTyarfii PEKOMEHIYETHCS
HiATPUEMCTBY pO3pOOIATH 3aX0AHu 3
pecTpyKTypu3aiii neb1TOpChKOL
3a00proBaHOCTI

Al <IIl +T112 [TomipHuit 3HayHy 4YacTKy OOOpPOTHOTO KarliTaty

Al + A2 <IIl1 +112 HOiANPUEMCTBA  CKIQJAIOTh  3aracu,

Al +A2+A3>111 +112 chopMOBaHI 3a paxyHOK 3aJydeHHX

Al +A2+A3+A4>T111+112 KomTiB. HasgBHICTE 3HAYHUX O0OCATIB
3amaciB  CBIIYMATH MNpo  Te, IO
i ITPUEMCTBO HeeEeKTUBHO
BUKOPUCTOBYE 0OOPOTHUHN KariTas
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[Iponosx. Tabm. 1.5

PiBenb
Kpurepii IJIaTOCIIPOMOKHOCTI XapakTepucTuka
1 ITPUEMCTBA
Al <IIl +1I2 Huzbkmii [TlinnmpuemcTBa CBOI OOOPOTHI AKTHBHU
Al + A2 <IIl +112 dbopmyoTh  JHMIIE 332 PaxyHOK
Al + A2+ A3 <III +112 3JIy4eHUX Ha KOPOTKUH TEPMIH KOIITIB
Al +A2+A3+A4>T111 +112 (moToyHMX 3000B’s3aHB). Y TaKkoMy
BUIMMAJIKy B O0OpOTI MiANpPHEMCTBA
HEMAa€ BJIACHUX KOINTIB, a JIMIIE
3alydeHi Ta  mo3ukoBi.  YacTtuHa
MOTOYHUX 6opris HiAPHEMCTBA
CIpsIMOBaHa Ha CTBOpPEHHS
HEOOOPOTHHX aKTHBIB.
Al <II1 +112 [TinmpuemcTBO Takuit cTaH CBIIYUTE, 10
Al + A2 <IIl +112 nepeOyBae Ha MEXKi | MAMPUEMCTBO € OAHKPYTOM, OCKIJIBKH
Al +A2+ A3 <IIl +112 OaHKpyTCTBa fioro MaiiHa (aKTHBIB) HE BHUCTA4MTb,

Al +A2+ A3+ A4 <II1 +112

1106 MOTaCHTH HOTOYHY
3a0oproBanicte. Taka cuTyamis Mae
Miclle, KOJH MIIIPUEMCTBO MPALIOE
30MTKOBO 1 B HBOTO € HEHOKPUTHI
30UTOK, 1[0 BIUIMBAE HAa 3MEHIICHHS
BJIACHOTO Kamitany (BJIacHHM KamiTal
Mae BiJi’€MHE 3HAYCHHS)

[Iponiec OLIHKH KPEAUTOCIPOMOXKHOCTI  MIANPUEMCTBA OaHKIBCHKOIO

YCTaHOBOIO, SIK MPABUJIO, 3MIMCHIOETHCS B TpH eTanu (AuB. puc. 1.2). [lepmmii etamn

nependoavae (piHAHCOBY J1arHOCTUKY MiANPUEMCTBA-MO3NYATIBHUKA, MiJ Yac SIKOi

OLIIHIOIOTHCS KUTbKICHI (ITOKa3HUKU OalaHCcy Ta 3BITY Mpo (IHAHCOBI pe3yJIbTaTH,

¢diHaHCOBI KOe(]IIIEHTH, TPOLIOBI MOTOKHU, WMOBIPHICTH OAHKPYTCTBA TOIIO) Ta

SKICHI (3aCTOCOBYIOTHCSI MOJEN KOMILJIEKCHOTO aHaji3y) MOKA3HUKHU JiSTIbHOCTI.

Ha napyromy eram JOCHIIKYETHCS CHPOMOXKHICTh TMO3MYAIbHUKA BYACHO

MoramraTyd KpeJAuTHI 3000B'S3aHHS IUISIXOM BHBYCHHS IONEPEAHBOT KPEIUTHOT

MOBEJIIHKK, WOro AinoBoi peryTtallii Tomo. Ha TperboMy erami 3a pe3yibTaTaMu

JIBOX TOMEPEAHIX MPUUMAETHCS PIIMIEHHS MPO AOIMIIBHICTh Ta YMOBHU HaJaHHS

KPEIUTHUX KOIILTIB
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[ ONIHKEA KPETHTOCTIPFOMOAHOCTI IITTITPHEMCTBA ]

Iepmmii eTan Jp¥yrii eTan Tperiii eTan
AHAM? CHCTEMH AHAM MOAIHEOCTEH ) BrcHOBOE mMOI0
NOKasHHEKE (QiHaAcoB0] IIOEEPHEHHA Td KPEHTHO IOMITEHOCT] Ta YMOEH
JIArHOCTHEH NOECIIHEH II0EHIAIEHHES KpeIHTYEAHHT
AHAMS KiTEKICHIK AHAMSE TEICHEK BimgmocHHH 3 DaHEaMHE
MOKAZHHKE OOKAZHHEE E IONEpeH] HepiogH
- l . - ‘ * KommeTerma
POTHOZHI MOTET . 1 I —
faHKpYICTBa Mogesi P
ROMILIERCHOTD AHATEY B
PiEcHE ENNTHEY
bameno peHTHHTCE] - CAMPARI. MaKpOEKOH CMSHIK
Mogem - PARTS. farTopie
Pei - - PFRSEE.
" SHTHETOBL - MEMO RISK Hasenicte Tanepion
- KpequTHHE CHODHET. - CrcTeMa4FC. Bopry
—p - CHCTEMA TOKAZHEKE. - TIpaermo «5Ck ul
- AHATI? FPOIIOEIE ;
o uxigp [OraHnx OmiHKa KYIETYPHTA
KpETHTIE. - TR
- IIpaemno «6C» ’ ALTOBOL PemyTann
L MIA N IO3HYATEHHEA
*L CART

Pucynox 1.2 — IlocnioBHICTh €TariB OI[IHKH KPEIUTOCITPOMOKHOCTI
nianpuemcTia [20]

Cnin 3a3HAuMTH, 10 B KpaiHaX 3 PO3BUHEHOIO €KOHOMIKOKO [IJISi OLIIHKHU
KPEIUTOCTIPOMOKHOCTI MiAMPUEMCTBA MACIITA0OHOT MOMYJISIPHOCTI HA0YIU METOIU
KOMILJIEKCHOTO aHali3y, Kl BPaXOBYIOTh KIJBKICHI Ta SIKICHI XapaKTEPUCTHKHU
JUSTBHOCTI mignpueMcTBa. HazBu MeTO1iB OXOAATH Bl MEPIIUX JIITEP KPUTEPIiB,
3aKJIaJICHUX B OIIHKY IJIATOCIIPOMOKHOCTI (Tad. 1.6)

3a HaBEICHHMMHM METOJAWKAMHU KOXHOMY 3 KPHUTEPIiB TMPUCBOIOETHCS
BIJIMOBIJIHA KUIBKICTh OalliB, SKI TOTIM TMIJACYyMOBYIOTh. 3a PO3PaxOBaHOIO
BEJIMYMHOIO BHU3HAYAIOTh KJIAC ITiAMPUEMCTBA-TTO3WYATBHUKA, SKUH PaHKYETHCS
BiJl HA/IIMHOTO TO3WYAJIbHUKA JI0 TTO3WYAIbHUKA 3 BUCOKUM pu3ukoM. Ha ocHOBI

BU3HAYEHOI'0 KJIACy MPUUMAEThCA PIIICHHS PO HAJaHHS YK BIJIMOBY Yy HaJaHHI

KpEInTy.



22

Tabmumg 1.6 — MeTonuKN OLIHKA KPEIUTOCIIPOMOXKHOCTI MiANMPUEMCTBA-

O3UYaJIbHUKA KpaiH 3 PO3BHHEHOIO0 EKOHOMIKOIO [34]

MeTtonuka

Kpwutepii kpetnToCIIpOMOKHOCTI TO3MYATHHHKA, SKI BPAXOBYE
METOJINKA

«5C’s»

Character (mimoBa pemyrartis);

Capacity (3maTHICTh TOTaCHTH KpPEIHT);

Capital (mocraTHicTh KamiTany);

Collateral (mastBHiCTE 3a0€3II€YEHHS, 3aCTaBH);
Conditions (eKOHOMi4YHiI YMOBH, IEPCIIEKTHBU PO3BUTKY).

«5P’s»

People (ocoba-mo3nuaapHuK i 0r0 KpeauTHa icTopis);
Purpose (MeTa BUKOPHCTaHHS KPEIUTY);

Payment (mxepena moramieHHs! KpeAnTY);

Protection (3actaBa Ta iHIIi rapaHTii MOTAIIEHHS KPEIUTY);
Prospective(Harmsi 3a MoranieHHsIM KPEeJuTy).

LAPP

Liquidity (stikBimHICTB);

Activity (MactTadbu miAmpUEMHHIBKOI JiSUTHHOCTI);
Profitability (peaTabenbHICTh MiANPHUEMHHUIIBKOT TisUTBHOCTI);
Potential (moTeHIia, NepCIeKTUBH PO3BUTKY).

CAMPARI

Character (minoa pemyrartis);

Ability to Pay (31aTHicTh 0 MOTameHHS KPEIHTY);
Margin of Finance (po3mip BiZICOTKIB 3a KpeaIuTOM);
Purpose (MeTa BUKOpPHCTaHHS KPEIUTY);

Amount (po3mip kpeaury);

Repayment (ymoBH moramieHHsI KPEAUTY);
Insuranse (cTpaxyBaHHSI HETIOTAIICHHS KPEIUTY).

CAMELS

Capital Adequacy (IOCTaTHICTh KamiTaly);

Asset Quality (SxicTb aKTHBIB);

Management (sIKicTh MEHEIDKMEHTY);

Earnings (3matHicTh MIPUHOCUTH JIOXiN);
Liquidity (mikBigHiCTB);

Sensitivity (4yTauBiCTh 1O PUHKOBOT'O PH3HKY).

PARSER

Person (minoBa permyTartis);

Amount (po3mip Kpeaury);

Repayment (ymoBurioramieHHas Kpeanry);
Security (3abe3nedeHHst KPeauTy);
Expediency(BurigHicTs KpeauTy);
Remuneration (Buraropoma Kpeauropy).

COPF

Competition (KOHKYpEHIIisl B ranmy3i);
Organization (opranizarist JisJIBHOCTI);
Personnel (sikicth iepconaiy);

Finance (¢inancu, 10Xon).

PARTS

Purpose (Meta BUKOpHUCTaHHS KPEANTY);
Amount (po3mip Kpeaury);

Repayment (yMoBHM moramieHHS KpenuTy);
Term (cTpoK BHKOPUCTAHHS KPEANTY);
Security (3abe3nedyeHHs KPEANTY).

B nporueci anainizy iCHyrOUMX METOJUK OLIIHKK KPEIUTOCIPOMOXKHOCTI OyII0

BCTAHOBJICHO, III0 KOYKHA 3 HUX Ma€ CBOI IepeBard, a TaKoXK IEeBHI HEIOJIKH, IO

HA0YHO MpeJICTaBICHO B Ta0wmIl 1.7.
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MOJIEJIEH  OLIHKH

KPEAUTOCIPOMOKHOCTI MiIMTPUEMCTBA-TIO3NYATFHIKA KOMEPLIMHUMU OaHKaMU

MopneJti

CyTHicTb

IlepeBaru

Henoaixkn

Knacudixauiiini moaeJi

Petimuneosi (6anvhi)

TpYITyBaHHSI TO3H-
YaJIbHUKIB 3a1€KHO
Bif iX KaTeropii, ska
IPYHTYEThCS Ha pO3pa-
XOBaHil Tpyti ¢iHaH-
COBO-EKOHOMIYHUX

MPOCTOTa PO3PaXyHKY Ha
OCHOBI IOPiBHSIHHS
¢inancoBuii KoedimieHTIB
3 IX ONTUMAaJIbHUM 3HAYECH-
HSIM; MOKJIMBICTD OILIIHKHU
WMOBIPHOCTI HEBUKOHAHHS

HA3BKUH CTYIIHb

00’ €KTHBHOCTI aHAIi3y
Yepe3 BUCOKY Uy TINBICTh
JIO CITOTBOPEHHSI BUXI/T-
HUX JaHWUX; HEOOXITHICTD ¥
MOCTIHOMY OHOBJICHHI

Anommana i
Yeccepa,cucmema
nokasnuxie bisepa

BU3HAYUTH HMOBIp-
HICTb HAacTaHHs OaH-
KPYTCTBa MiAMPUEMCTB

MOKa3HUKIB MO3MYAILHUKOM 3000B’s- |1H(GOpMAaIii Ipo No3uYas-
3aHb y MalOyTHBOMY; HUKa, 0 MPU3BOAUTH 10
KOMILIEKCHUM migxig qo |3HAYHHX 9aCOBHUX 1TI'PO-
OLHKH KpEIHTOCTIPOMOK- | LIOBHX BUTPAT; HEUITKICTH
HoCTi KPHTEpIiB MiJl 4ac BU3HA-
YEeHHsI KJIaCiB pEHTHHTY
Mioorcunmii BHKOPUCTOBY€TBCS BHCOKa TOYHICTh HeoOXinHa IlOCTaTHB% )
ouckpuminanmuysi | HCKPUMIHAHTHA MIPOrHO3yBaHHS ﬁ?;£332i111H;i% BeH eg’;{‘ﬁ
ananiz (mooexi Gynuis 2 Ja aonos Oarpyersa I‘/’IOBaII){I/Ix 3a r;mysslwlljn Ta
MOTOI0 SIKOT MOYKHA MO3MYAIbHUKA

o0OcsiraMu BUPOOHHUIITBA;
BiJICYTHICTh aHaJIi3y 3MiHIO-
BaHOCT1 OKPEMHUX MOKA3HU-

0CcoOHCTOT 3yCcTpidi 3
KJIIEHTOM

mou,!o) KiB y Jaci
HOIIi_H H03?I‘13.JIBH_I/IKiB MOYJIUBICTh HIMPOKOr0  |HEOOXIiIHICTh BUKOPHC-
Ha BIATOBIZIHI «TUIKID) | gyopucTaHHs, JOCTYI- | TaHHS CKJIaIHHUX
SQJICIKHO BIJL SHAYCHD | yiery, g po3yMiHHS Ta | CTATUCTHYHMX METOJIIB I

Mooen» CART BUOpaHNX iHAHCOBHX BIJIHOCHA MIPOCTOTA PO3- | TOOYIOBH MOJIENI
KOeQIIi€HTIB 3 METOIO . :
.. | paXyHKiB ITOKa3HHUKIB
BHU3HAYCHHS TOTCHIII-
HOro OAaHKPYTCTBA B
MaiiOyTHEOMY
MogeJi KOMILIEKCHOTO aHAJTI3Y
6a3yeThCs Ha BUKO- BUKOPHCTAHHS SIKICHHUX Ta |IepeBara 31e011b110r0
puUCTaHH] IECTH KUTBKICHHX XapaKTepUCTHK |BiAIA€ThCS SIKICHUM
6a30BUX NPUHIMIB | 116 sprga npHiKa IPH OMIHII | XapAKTEPHCTHKAM MO3H-
«Ilpasuno 6 Cy  |KPCMTYBAHHA. PCIY= 441 kpenurocipoMoXk- | 4anbHUKA; Cy6 €KTHBHHIL

Tallis MO3UYaJIbHUKA; ' .

(CLIA) . . > |HOCTI XapakTep OLIHKU KPEeIUTO-
(hiHaHCOB1 MOXITH- .
BOCTI; KamiTan; 3a6e3- CIIPOMOYHOCTI IMO3HYalb-
NEYEHHS; YMOBH; HuUKa
KOHTPOJIb
BHOKPEMJICHHS 3
KPEIUTHOT 3asBKU

Moodens HalBaXKJIUBIIINX (aK-

CAMPARI TQplB, S{KI BI/ISI-I'a‘-IaIOTL
(coponeiicori AisUIBHICTD KIli€HTa T2
barxu) iX YTOUHEHHSI MiCIIs
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[Iponos:x. Tabm 1.7

Moaei

CyTHicTB

IlepeBaru

Henoaiku

BKJIIOYAE iHPOpMAaIList
PO TTOTEHITITHOTO
MO3UYATIBLHUKA, CYyMY

BHKOPHUCTAHHSI SIKICHHX Ta
KUTBKICHUX XapaKTEePUCTUK
MO3WYaIbHUKA TIPH OITIHIII

repenara 371e01JIbIIIOTO
BIIIAETHCS SIKICHUM
XapaKTePUCTUKAM I103H-

KPEIUTY, MOKIIUBOCTI
noraiieHHs, 3a0e3-
IICYCHHS KPEAUTY,
HOro JOLJILHICTS,
BHUHAropoay 0aHky 3a
HAJAaHHs KPEOUTY

Mooens PARSER
(Benuxoopumanis)

MOTO KPEeAUTOCTIPOMOK-
HOCTI

JaJbHUKA; Cy0’ €KTUBHUI
XapakTep OLIHKH KpeInuTo-
CITPOMO’KHOCTI MMO3UYaITh-
HUKa

Pesynbratu AOCHIIKEHHS PO3MISHYTHX METOJUK, BHUKOPHCTOBYBaHHX
3apyOlKHUMHU OaHKaMH, BKa3ylOTh Ha Te, IO OUIBIIO MIpOI0 BOHH CIPSIMOBaHI
Ha OI[IHKY SIKICHUX XapaKTepUCTUK (YHKLIOHYBAaHHS CYO'€KTIB IOCIOJAPIOBAHHS,
a TaKOX OLIIHKY WMOBIPHOCTI iX OaHkpyTcTBa. HaBeneni B Tabn. 1.7 MeToauku He
aJarToBaHl A0 BITYM3HAHUX YMOB TOCIOAAPIOBAHHS Ta HE BPAXOBYIOTh iX
cnenu@iky, TOMy IPU 3aCTOCYBaHHI MOXKYTh HAaJJaTH XUOHI BUCHOBKH.

B Toii e yac, MeTouKa OI[IHKK KPEAUTOCIPOMOKHOCTI MO3UYaIbHUKA, SIKa
3aTBEp/KEHA U1 YKpalHCBKUX KOMepIiiHuxX OaHkiB HarioHaibHUM OGaHKOM
VYkpainy, 374e0UIBIIOr0 BUKOPUCTOBYE KIIBKICHI XapaKTEPUCTHKU JISIIBHOCTI
HiANPUEMCTBA-TIO3MYATbHHKA.

Tak, 3 ciuns 2017 poky B Ykpaini HaOyno uuHHOCTI «llosnoxeHHs mpo
BU3HAYECHHS PO3MIPY KPEAMTHHX PHU3UKIB y OaHkax YKpaiHM Uisl aKTUBHOI
0aHKIBCHKOT AISUTBHOCTI», sike 3arBepikeHe [loctanoBoro HarionanbHoro Ganky
VYxpainu Big 30.06.2016 p. Ne 351 [37].

Ile#i HOpMATHBHUN aKT MICTHUTh METOJMKY OIIIHKH KPEIUTOCITPOMOMKHOCTI
MO3UYANIbHUKIB (Cy0’€KTIB TOCIOJAPIOBAaHHS), 3a KOO OaHK BHU3HA4Ya€ PIBEHb
PEUTUHTY MiANPUEMCTBA-TIO3MYATIFHUKA Ha OCHOBI 3HAYEHHS 1HTErpajgbHOro
MOKa3HUKa 3 ypaxyBaHHIM PO3MIpy KOMIIaHii (BeIMKa, cepeHs, Majia) Ta BUIIB il
€KOHOMIYHOI JisiibHOCTI. PoO3paxyHOK yHI()IKOBAaHOTO MOKa3HHUKA (PIHAHCOBOTO
CTAaHOBUIIA TO3WYAIbHUKA 3IIMCHIOETHCS 3a JOMOMOTow OaratohakTopHOT
IarHOCTAYHOI MOJENTI.

[lepenik ocHOBHUX (PiHAHCOBUX KOEQILIEHTIB, 10 BXOJATh /10 IHTETPOBAHOI

MO/IeITI OLIIHKH, BKJIouae 21 mokasuuk [37].
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ABtopu poOotu [1l] 3a3HavarOTh, 1O KOXEH OaHK, SKUM Mpaioe B
OaHKIBCBKIA ~ cucremMi  YKpaiHM, Ma€  BJacHy  METOJMKY  OIlIHKH
KPEAUTOCIPOMOXKHOCTI ~ Mmo3nvanbHuka. OpHl OaHKUM 30Cepe/KYyIOThCS Ha
imeHTudikaiii Ta OIMIHII KpPeAUTHOTO, (hIHAHCOBOTO Ta KOMEPIIIHHOTO PHU3HKIB.
[ami  BukopuctoBytorb  SWOT-anami3  HOTEHIIHHOTO  MIANPUEMCTBA-
no3uvanbHuKa. € Taki OaHKIBCHKI YCTAHOBH, SIK1 AJI MPUNHATTS PIIICHHS 1100
KpEIUTYBaHHS JUIS  MIATBEPUKEHHS  JIOCTOBIPHOCTI  HajaHoi  iHdopmarlrii
BiZIBIAYIOTH O(ic Ta BUPOOHHUYI MOTYKHOCTI MiIPUEMCTBA-TIO3NYANIBHUKA. [1].

JlocikeH METOIMKH BUKOPUCTOBYIOTHCS OaHKIBCBKUMHU YCTaHOBaMU LIS
YHUKHEHHSI pU3UKY HEMOBEpHEHHS Mo3uku. OMHAK ISl TOro, 1M00 MiANPUEMCTBO
IpYU IJIaHyBaHHI (PIHAHCYBAaHHS JISJIBHOCTI MOIJIO CaMOCTIMHO BHU3HAYUTHU CBOI
MO>KJIMBOCTI IIOJI0 OTPUMaHHS OaHKIBCHKOTO (200 IHBECTHIIHOTO) KpPEIUTy, B
po0oTi 32 OCHOBY Bi3bMeMO po3pobiieny O.M. [Tanuenko ta A.B. Ilepecunkinoro
METOJMKY OI[IHKA KPEAUTOCIPOMOMKHOCTI MIAMPUEMCTBA 3 TO3HUINI CaMOTo
cy0'exkta rocniofaproBanns [33].

Ha nepmiomy erari OIHUMO BJIACHY KPEAUTOCIPOMOKHICTD IMiANPUEMCTBA
Ha OCHOBI OCHOBHHMX TOKa3HHUKIB (piHAaHCOBOTrO cTaHy. /[ 1boro pospaxyemo
(dbiHaHCOBI KOE(]IIIEHTH, 3a JIOMOMOTOK SKHX MOXEMO JOCHIIUTH OCHOBHI
(1HAaHCOBI XapaKTEPUCTUKU: MAHOBHI CTaH, (pIHAHCOBY CTIHKICTb, JIKBIIHICTB,
MJIATOCIIPOMOYKHICTD, J1JIOBY aKTUBHICTh Ta PEHTA0ETBHICTb.

Ha npyromy erari OUIHIOIOTBCA SIKICHI XapaKTEPUCTUKHU JISIIBHOCTI Cy0'eKTa
rocriofaproBantsa. IlapameTpu SKICHUX TIOKa3HUKIB TpPU 3IMCHEHHI OI[IHKH
KPEJIUTOCIIPOMOKHOCT1 HaBeIeHO B Tabmumi 1.8.

3a maHumu Tabauii 1.8 BUAHO, 0 YMM JIOBIIIE MiANPUEMCTBO (PYHKIIIOHYE,
TAM OUIBIIIE MIAHCIB Y HROTO OTpUMAaTH OaHKIBCHKUN KpeauT. [CTOTHE 3HaueHHS
Mae JUIoBa pemyTailis, BIACYTHICTb a00 HasBHICTh CYJOBHUX pIIICHb 010
CTATHEHHS TPOCTPOUYCHOI 3a00pProBaHOCTI, 4YacTKa OpakoBaHOI TPOIYKIli B

3arajpbHOMY ii 00Cs31 Ta 1HII XapaKTePUCTUKH.
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Taomuis — Metoauka OLIIHKHU SIKICHUX napaMeTpiB
KPEAUTOCIPOMOKHOCTI MignpueMcTBa [33]
I . Kiac kpeuTocnpoMOKHOCTI
OKa3HUK OLIIHKH | i T ‘ m V; ‘ v
KPEAUTOCIIPOMOKHOCTI .
banbha cucrema oninku (0anm)
JlocBig Binenre 10 Bin8 1010 | Bin5m08 | Bin3 m0o5 | Bix 0 no 3
(hyHKIIIOHYBaHHS Y POKiB POKiB POKiB POKiB POKiB
MeBHIN ramy3i 15 8-10 5-8 3-5 0-3
. . besnoranna Hobpa Hopmanbna | 3agosinpHa| Ilorana
JlinoBa peryrarris
5 4 3 1 0
OO6csr peamizarii bineme 10 Bin 81010 | Bin5m08 | Bin3 105 Ho 3
po if ado mocnyr,
POAYIEH - 15 810 58 3.5 0-3
MJTH. TPH.
Hagsricts
. Hagsricts nocaau . .. | Imanyerp
HasgsHicts 30BHIIIHINA
CTPYKTYPHOTO | MapKeTOJIOTa cs B3ATH He Mmae
MapKETHHTOBOT'O .. MapKeTOJI0r
L BIJUILTY y IITATHOMY Ha poboTy
BiJUILTY )
po3nuci
10 7 5 3 0
HagBHlCTI’ CyRoBHX BincytHicTh o 3000 rpH. Bineme 3000 rpH.
pIIIeHB 1010
CTSTHEHHSI TPOIIOBHX
KOIIITIB HA KOPHUCTh 5 9 0
IHIINX Cy0’€KTIB
rOCIO/IapIOBaHHS
. ) Bin 25% no | Big 15% g0 | Bix 3% mo
€MHICTh PUHKY bineme 40% 40% 2504 1504 o 3%
MMO3UYAIIbHUKA
5 4 3 2 0
) Bin 3% no | Bix 5% mo bi e
HaHBHICl:I? OpakoBaHO1 0% o 3% A 5%0 A A 9%0 A ]J_I (;I/?
po i
POJIyEH 5 4 3 2 0

[licnss OLIHKKA KOXHOTO MapaMeTpy HEOOXITHO MiJICYyMyBaTH OTpPUMaHI

pe3ysbTaTH Ta BU3HAUWTH 3arajibHy cyMy OaiiB, Ha OCHOBI SIKOi BCTAHOBIJIIOETHCSA

BIIMOBIHUN KJIaC KpeauTocnpoMoKHOCTI. IlIkana oifiHIOBaHHS Ta BU3HAYCHHS

KJIaCy KPEAUTOCIIPOMOXKHOCTI, a TaKOXX MOXJIMBICTh OTpUMATH OaHKIBCHKUI

KpEINUT HaBeAeHO B Ta0mmi 1.9:
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Tabmuis 1.9 — TpakTyBaHHS KJaciB KPeIUTOCIPOMOXKHOCTI mifnpuemcTsa [33]

InTepBan Kitac kpenuro- [oteHiitauii BUCHOBOK
3HAYEHHSA CIIPOMO’KHOCTI XapakTepucTrKa 0aHKy 1010 HaJaHHS
pe3yJbTaTiB i ANPHEMCTBA KpEOaUTy
) Bucoxuii piBeHb
55-32 OaniB I P . Hapnatu kpeaut
KPEAUTOCTIPOMOKHOCTI
. OCTaTHIN piBEHD
31 — 28 GaiiB II A P ) Hanatu xpeaut
KPEAUTOCTIPOMOKHOCTI
) 3a10BUILHUI PIBEHD Hapatu xpenut 3a ymoBu
26 — 23 GauiB I ! P . JATH KPEIHT 33 yM
KPEAUTOCIIPOMOKHOCTI HasiBHOCTI 3aCTaBU
) He3anoBinbHuii piBEHb
23 — 10 GamiB V4 a P : He namaBaru kpeaut
KPEAMTOCIIPOMOKHOCTI
0 — 9 Gamnis V HekpenurocnpoMoxHui He nanaBatu kpenut

Takum 4MHOM, NIJIPUEMCTBO MA€ MOKIIMBICTb MOHITOPUTH BJIAaCHUI pPiBEHb
KPEIUTOCIIPOMOKHOCTI Ta MpPHUMMATH pillleHHd 10A0 Horo ontumizamii. lle
JI03BOJIIE  MEHEKepaM MIANPUEMCTBA OUIBII TOYHO IUIAaHYBAaTH JDKEpelna
(1HaHCYBaHHS NISUIBHOCTI. BUKOPHUCTOBYIOUM HaBEIEHY METOAMKY B HACTYITHOMY
po311 oliHUMO KpeauTocnpoMoxkHicTh TOB "Ckpetukaprcepsic'.

TakuM 4uHOM, B TMPONIECI TEOPETUYHOrO JOCHIJKEHHS CYTHOCTI
KPEAUTOCIPOMOKHOCTI MiAMIPUEMCTBA BU3HAUYEHO, 110 1I€ KOMILJIEKCHE MOHSTTS,
SKe TPYHTYEThCS Ha JUIOBIM peryTallii Ta (iHAHCOBOMY CTaHi MiANPUEMCTBA, 110
BKa3ylOTh HAa HASBHICTh MEPEAYMOB AJII OTPUMAaHHS KPEAUTY Ta CIPOMOXKHICTh
M1ITPUEMCTBA-TIO3UYAIBHUKA CBOEYACHO Ta B TOBHOMY 00CSI31 MOTAIIaTH KPEIUTHI
3000B's13aHHS BIJIMOBIAHO JI0 YMOB JIOTOBODY.

JUisi BUBHAUEHHS KPEAMTOCIPOMOMXKHOCTI MIAMPUEMCTBA MPOBOIATH aHAII3
Horo (piHaHCOBOTO CTAaHy Ta 3/IaTHOCTI JIO0 TeHepallli mpuOyTKy, OILIHIOIOTh HasBHI
aKTUBM Ta 3000B'SI3aHHS, pU3HKKA Ta MOXKJIMBOCTI PO3BUTKY. 3arajJbHH
¢dbiHaHCOBMII aHaN3 BKJIIOYAE€ OIIHKY JIKBIJHOCTI, TJIATOCIIPOMOKHOCTI,
peHTa0eNbHOCTI Ta IHIIMX TIOKa3HUKIB, $KI 3a0e3MeuyloTh KOHCTATOBaHY
(b1HaHCOBY CTIMKICTh Ta MEPCHEKTUBHU PO3BUTKY IMiANPUEMCTBA.

JlocmimKkeHo Pi3HI METOMUKH OIIHKH KPEIUTOCTIPOMOXKHOCTI 3 TO3UIIT
0aHKIBCbKOT YCTAHOBM Ta 3 TMO3HUIIT MOTEHIIIHHOTO MiANPUEMCTBA-TIO3UYATIbHUKA.
BcranoBneno, 110 KoOMepIiiHI O0aHKM  BUKOPUCTOBYIOTH  3alPOIIOHOBAHI

Hamonansaum OaHKOM Ykpainu peKoMeHaaIi 1010 OLIIHKH
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KPEAUTOCTIPOMOXKHOCTI TIO3MYATIbHUKA, OJHAK KOXKEH 3 HHUX JIOJaTKOBO OIIIHIOE
1HMBITyalibHI XapaKTEPUCTUKH 3 TTO3MINT 3a0€3MeUeHHs MiHIMI3aIlll PU3UKIB TPH
HaJaHH1 KPEIUTIB.

KepiBHUKK TiAIpUEMCTB 3allikaBjieHl B MOCTIHHOMY MOHITOPHUHTY BJIacHO1
KPEIUTOCTIPOMOXKHOCTI i1 3a0e3medeHds] e(QEeKTUBHOTO IUIAaHYBAaHHS JHKEpPeT

(biHaHCYBaHHS TiSTIBHOCTI Ta PO3BUTKY.
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2 AHAJII3 KPEAUTOCITPOMOXHOCTI TOB "CKPETYKAPTCEPBIC"

2.1. 3arayibHa (b1HaHCOBO-EKOHOMIYHA XapaKTepUCTHKA

TOB "Ckpetukaptcepnic"

ToBapuctBo 3 oOMexeHOIO BiamoBimanbHicTIO 'CkpeTukaprcepsic" (mami
TOB "Cxkpetukaptcepnic"), 3acHoBane 30 depBHs 2005 poky Ta 3apeecTpoBaHE
BUKOHKOMOM KpuBopi3pkoi Michkoi paau. 22 nucronaga 2011 poxy ToBapucTBO
3MIHWJIO CBOE MICIIE3HAXO/IPKEHHS Ta 0yJ0 mepepeecTpoBane y M. XapKiB.

MeToro IisSIBbHOCTI TOBapUCTBA € OTPUMaHHS NPUOYTKY Ha BKJIaJCHHMA
KarmiTall.

OcHOBHUM BHJIOM [isiibHOCTI ToBapuctBa € 51.90.0 IHmi Buau onToBO1
toprisii. KpiM 11boro, B cTaTyTi 3asBJI€HI 1 1HII BUJ AISIBHOCTI:

32.20.3 MoHTax nepeaaBalibHOL anapaTypu;

52.12.0 Po3npiOHa TOpPTiBis B HECHEIiali30BaHUX MarazuHax 0e3 rnepeBaru
MIPOJIOBOJIBYOTO ACOPTUMEHTY,

64.20.0 JisanbHicTb 3B'A3KY;

51.85.0 OnroBa Toprieiis 0(iCHOIO TEXHIKOI Ta YCTATKYBAaHHSIM.

Cucrema omnomarkyBanHs TOB "CkperukaptcepBic" — 3aranbHa, Mae
CaMOCTIMHMI OaslaHc, pPO3paxyHKOBI MOTOYHI Ta BaJIOTHI PaxyHKH, INEYaTKH,
IITaMIIH 13 CBOiM HalMEHYBaHHSIM, OJIaHKHU 13 CBOIMHU PEKBI3UTaAMHU.

ToBapucTBO Hece BIAMOBINAIBHICT, 3a CBOIMHU 3000B’SI3aHHSMM TIUIBKH
CBOIM MaiiHOM. MaliHO TOBapUCTBAa CKJIAJA€ThCsl 3 OCHOBHMX 3aco0iB Ta
00OpOTHUX KOIITIB, & TAKOX IIIHHOCTEW, BAPTICTh SKUX BigoOpa)keHO B OanaHci
TOBapHUCTBA.

[Tpeamerom mismeHOCTi TOB "Ckpetukaprcepsic” €:

- po3apiOHa TOpPTriBAsS MOOUIBHMMH TeleoHaMM Ta akcecyapamu B
CIICI1TI30BAaHUX Mara3nHax;

- YCTaHOBJICHHS aBTOMOOUTLHOTO Paio00Ia THAHHS;
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- po3apiOHa TOPTiBJIS B HECHElialli30BaHUX MarasuHax 0e3 IepeBaru
IIPOJOBOIHYOTO ACOPTUMEHTY;

- chemiami3oBaHa pO3ApiOHA TOPTIBIS KOMIT IOTEpAMH, CTaHIAPTHUM
MPOTPaMHHUM 3a0€3MEUEHHSIM Ta MPUCTPOSMH IS 3HATTS 1HGOpMaIlli 3 KaHaJiB
3B’SI3KY;

- KOHCYJbTAIlll 3 MUTaHb 1HPOpMaATH3AIIIT;

- TIIKIIOYEHHS Ta 00CIyTroByBaHHSI KOPUCTYBadiB Mepeki IHTEpHeET;

- cepBicHE 00CIIyrOByBaHHS MOOUTBHUX TeNe(OHiB;

- PEMOHT Telle- Ta pajioanaparypH.

TOB "Ckpetukaprtcepic” g0 2011 poky mano 2 wmara3uHu, siki Oynu
po3tamoBani y Mictax KpuBomy Po3i Ta 3enenononsceky. Ilicnsa nepepeectparii
MIPUEMCTBO MA€ OJIMH Mara3uH y MicTi XapKiB.

PosrnsHeMo OCHOBHI  (pIHAHCOBO-€KOHOMIYHI  TMOKA3HUKU  JISTBHOCTI
TOB "Cxkperukaptcepsic” 3a 2019-2021 pokwu 3riiHO JaHUX (HIHAHCOBOI 3BITHOCTI
(momatku A, B), sxi 3BeaeHO B Tadmuiio 2.1.

3 tabnwumi 2.1 BuaHO, 1o, nounHatouu 3 2019 poky unctuit 0xia (BUpyUKa)
BiJl peaizaiii mpoAyKIi moctiitHo 3poctaB. Y 2019 porii BupydKa ckianana Juiie
133853,9 tuc. tpH., a y 2020 pomi Bxe mocsrima 136922,6 Tuc. TpH., TOOTO
30impmmnacs Ha 3068,7 Tuc. rpH. abo 2,3%. Y 2021 pomi BoHa 3pocia mie Ha
128063,3 tuc. rpH. abo 93,5%. 3a mepioa, IO aHANIZYEThCA, BUPYYKA BIJ
peamizallii mpoaykuii 3pocia Maibke B 2 pasu. lle crasocs sk 3a paxyHOK
30UTBIIIEHHS peali3alliiHuX I1iH, TaK 132 PaXyHOK POCTY OOCSTIB peai3alii.

Hani tabnumi 2.1 cBigyaTh mpo 301IBIIEHHS COOIBAPTOCTI peai3oBaHOi
npoaykiuii. Tak, 3 2019 no 2021 pik coGiBapTicTh B oMy 3pocia 3 133853,9 tuc.
rpH. 10 264985,9 Tuc. rpH., T06T0 Ha 131132,0 THC. TpH. JIume B 2020 pomi
CIIOCTEPITra€EThCSl HE3HAUHE 3MEHIIeHHs co0iBapTocTi (825,9 tuc. rpu. a6o 0,6%),
10 TIOB’sI3aHE 3 HEBEJIMKWM 3HIDKEHHSM OOCATY 3aKymiBelb Yepe3 BBEICHHS B

KpaiHi KapaHTHHY.



Tabmuis 2.1 — OcHoBHI (iHaHCOBO-eKOHOMIUHI TokazHuku AisibHOCTI TOB "Ckperukaptcepsic” 3a 2019-2021 poxw,

THUC. TPH.

3Ha4YeHHs Ha KiHelb POKY Bigxunenns (abcomoTHe/BiqHOCHE Y %)
Toka3HHKH 2020-2019 2021-2020 2021-2019

2019 2020 2021 aobc. % aoc. % aoc. %
HHCTHI JOXIABIL - | aa0ey 136923 264986 +3069 | +2,29 | +128063 | +93,53 | +131132 | +97,97
peaizanii mpoayKmii
CoOipapricts pasi- | 131333 | 130507 | 250927 826 | 0,63 | +122420 | +93,80 | +121504 | +92,58
30BaHOI MPOAYKIIi1
dinaHCoOBI
pesyibata 819 1305 1869 +486 | +59,34 +564 #4322 | +1050 | +128,21
B11 OII€palinHO1
ISUTBHOCTI
Yuctut
HpUGYTOK(+), 264 409 689 +145 | +54,92 +280 +68,46 +425 | +160,98
30MTOK (-)
Heo6opoTHi akTuBH 41 34 92 -7 -17,07 +58 +170,59 +51 +124,39
OGopoTHI aKTHBH 13805 18787 27402 +4982 | +36,09 |  +8615 +4586 | +13507 | +98,49
Alebitopesica 3804 3061 3149 743 | -19,53 +88 +2,87 -655 17,22
3a00pTrOBaHICTh
Kpenuropeeia 9508 12943 16572 +3435 | 436,13 |  +3629 +28,04 | +7064 | +74,30
3a00pTOBaHICTh
Kpenutu i i ) ) i i i i i
JOBIOCTPOKOBI
Kpenun , 3823 5072 7274 +1249 | +32,67 +2202 +43,41 +3451 +90,27
KOPOTKOCTPOKOBI1




Omnepauiiina nismpHICTs 2019-2021 pokiB npuHocuna npudyTku (Tadm. 2.1).
Y 2019 pomi npubyTtok Bij peamizamii gocsarHyB 819 Tuc. TpH. 30UTbIIEHHS
npuOyTKy Bija onepauiitHoi aisuibHOCT1 Yy 2020 pori npotu 2019 poky — 59,34%, y
2021 poui mopiBHsiHO 3 2020 poxom — 43,22%. Y 2021 poui npuOyTOK Bif
omeparifHoil JIsIIBHOCTI TocATHYB 1869 THC. TpH., 10 B 2,3 pa3u OuUIbIIe HIXK Ha
MOYaTOK aHaJI130BaHOTO MEPIOY.

30UTBIIIEHHST OTMEPAIIHOTO TPUOYTKY MO3BOJIMJIO TOKPAIIUTH 3arajibHi
dbinaHcoBl  pesyabratd  mignpueMctBa.  IIporsrom  2019-2021  pokis
TOB "CkpetukaprcepBic’  MOpalioBajo MPUOYTKOBO, MpPU HYOMY ILIOPOKY
BimOyBasocs 301UIbIIeHHsT YUCTOro MpuOyTKy. Ynctuit mpudyTtok 2019 poky ckias
aumie 264 tuc. rpH., ane Bxke y 2020 pomi BiH 3pic 10 409 THC. TpH., TOOTO
30impmuBes y 1,5 pasu. Y 2021 poui ynctuii mpuOyTOK TOBapHCTBa CKIaB 689 THC.
TpH., O y 2,6 pa3u Oubie, Hixk y 2019 pori.

HeobopoTHi akTHMBM TOBapUCTBa CKIIanaroTh MeHIe 1% Bia BapTOCTI BCIX
aKTUBIB mianpuemcTBa. lle moB’s3aHo, mo-mepiie, 31 cnenu@ikow AisIIBHOCTI
mianpueMcTBa (MIAMPUEMCTBO HE € BUPOOHHUKOM IPOAYKIli, TOMy HE HOTpelye
BUPOOHMUYMX OyJIBeJIb Ta CHOpPYA); MO-Apyre, MPUMILIEHHS JUIsl MarasuHy €
OpEHJIOBaHUM, TOMY HE CTOITh Ha OajaHCl MiAMPUEMCTBA.

3 Tabn. 2.1 BunHo, mo npotarom 2019-2021 pokiB croctepiraerbesi yiTka
TEHJEHIlis 30UTbIeHHsT 000poTHUX akTuBIB. Skmo y 2019 pori BoHW ckiaganm
13805 Ttuc. rpH., TO 3a ABa poku 3pocau Ha 13597 Tuc. rpu. (98,49%) 1 Ha KiHElb
2021 poky ckianu 27402 Tuc. TpH. 3a3HAUUMO, 110 OCHOBHY YacTKy OOOPOTHHX
aKTHUBIB 3aliMalOTh TOBAPH, L0 MOB’SI3aHO 3 BUJOM JISTILHOCTI MiAMPUEMCTBA.

3a mepioa, IO AaHATI3YETHCS, CIOCTEPITANIOCS TOCTYIIOBE 3MEHIICHHS
nebiTopebkoi 3aboproBanocTi. Y 2020 pori mianpUEMCTBY BIAJIOCS MOBEPHYTHU
4acTUHY OOpTiB, B pe3yJbTaTi 4oro Ne0iTOpchka 3a00pPrOBaHICTh 3HU3WIIACS HA
743 tuc. rpH. a6o 19,53%. Ilpotsrom 2021 poky BOHa 3HOBY 30LIbIIMIIACS Ha
88 tuc. rpu. (2,87%) Ta ckiama 3149 Tuc. rpH. 3a mepioj, IO aHATI3YEThCH,

ne0iTopchka 3a00proBaHicTh 3MEHITMIACSA Ha 655 Tuc. rpH. (17,22%).
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[Iporssrom  2019-2021 pokiB  HamiTuiacs  TEHAEHIIS  301IbIICHHS
KpeauTopcbkoi 3aboproBanocti. Y 2021 pomi BelduMHA  KPEAMTOPCHKOI
3a00proBaHoCTi ckiana 16572 tuc. rpH., mo nopiBHsHO 3 2019 pokom, y sKomy
BoHa ckiagana 9508 tuc. rpH., Outbiie Ha 7064 Tuc. rpH., ado 74,3%.

CHiBBiAHOMIEHHS  Je0ITOPChKOT  Ta

Posrisiaemo KpEIUTOPCHKOI

3aboproBanocTi TOB "Ckperukaptcepsic” 3a 2019-2021 pokwu (Tadim. 2.2):

Tabmuis 2.2 — [Moka3HUKH CIBBIAHOIICHHS J€0ITOPCHKOT Ta KPEAUTOPCHKOT

3aboproBanocteit TOB "Ckperukaptcepnic” 3a 2019-2021 poku

AOCOJIIOTHE

3Ha4YeHHA HA KIHELD .
BiaxXwWIeHHS (+,-)

Iloxa3Hukn 2019 2020 2021 2020- 2021-
POKY POKY POKY 2019 2020
CHiBBIIHOIIIEHHS
1e0ITOPCHKOI Ta 0,40 0,24 0,19 -0,16 -0,05
KPEIUTOPCHKOT
3a00pProBaHoOCTI

3a pe3ynbraTaMu PpO3pPaxyHKIB BUAHO, 1m0 Ha KkiHenb 2019 poky
H1AIPUEMCTBO OyIi0 cripomoskHe noracutu 40% KpeauTopchbKkoi 3a00proBaHOCTI 3a
paxynok naebitopiB. ¥ 2020-2021 poxax cutyaris noripmana: y 2020 pomi 3a
paxyHOK 71e0iTopiB MOkHa OyJio po3paxyBaTHCS 3 YETBEPTHHOIO MOTOYHOI
KpeauTopchbkoi 3aboproBanocTi, y 2021 porri — auiie 3 i’ sToro i yactuHO0. OTXE,
CHIBBIIHOIIEHHS JAe0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00PTOBAHOCTI € HETaTHBHHUM
SIBUIIEM Y AISUTBHOCTI MIANPUEMCTBA.

[IpotsiroMm BchOrO TeEpioay, IO AHAMIBYETHCS, MIAMNPUEMCTBO HE
BUKOPHCTOBYBAJIO JOBTOCTPOKOBHX KPEAWTIB, OCKUIBKM B HHUX HE BUHHUKAJIO
noTpeou.

[Tounnatoun 3 2019 poky WIANPUEMCTBO TIOYAJIO KOPHCTYBATHUCS
KOPOTKOCTPOKOBUMH KpEIUTaMH, CyMa SKHX 3 KOXXHHM POKOM 3pocTajia i Ha

kigerb 2021 poky cknama 7274 tuc. tpH. OCHOBHUMH KPEIUTOPAMHU €

AT Kb «IIpuBatbank» Ta AT «YkpcubOaHK».
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3a 2019-2021 pokwu 36imbIyBanucs o0cary kamitanoBkiaaaeHb. B 2019 porri
BoHHU ckianganu 20 tuc. TpH., y 2020 — 34 Tuc. rpH., HalOuUbI BusBuiaucs B 2021
pomi — 125 Tmc. TpH. OO0’€KTaMW KamiTaThbHUX BKJIAJCHb € TOPTIBEIbHE
o0JiaHaHH, TPAHCIIOPTHI 3aCO0M, KOMIT IOTEpHA TEXHIKA.

Takum  uymHOM, TIpOaHANI3yBaBIIM OCHOBHI  (PIHAHCOBO-EKOHOMIYH1
NMOKa3HUKKU JisibHOCTI miampuemctBa 3a 2019-2021 poku, MokHa 3poduTH
BUCHOBOK, 1[0 HE3BaKalOUM Ha JesAKl NTpoOJeMHI MOMEHTH, B IIJIOMY
MiITPUEMCTBO TPOTSATOM BCHOTO TMEPIOAY MPAIIOBAIO MPUOYTKOBO Ta MOCTYITOBO
PO3LIUPIOBATIO CBOIO JISUIbHICTh. JlJsi OLIBIN YITKOTO YSBJIEHHS MPO POOOTY
TOB "CkpetukaptcepBic" Ta piBeHb HOr0 KPEIUTOCIIPOMOKHOCTI, MPOAHATI3yEMO

1oro (1HaHCOBUI CTaH.

2.2. Omiaka kpengurociapomoxkaocti TOB "Ckperukaprcepsic" Ha OCHOBI
p p p pTcep

MOKa3HUKIB (JIHAHCOBOTO CTaHy MIiAMPUEMCTBA

PiBeHb KpeauTOCTIPOMOKHOCTI Ma€ TICHUN MPSMUN 3B'S30K 3 MOKa3HUKAMHU
(1HaHCOBOTrO CTaHy NIANPUEMCTBA: MPU MOTIPUIEH] MMOKAa3HUKIB JIKBIIHOCTI,
MJIaTOCIIPOMOKHOCTI, (PIHAHCOBO CTIMKOCTI, KPEAUTOCHPOMOXKHICTh TEX 3a3HAE
HEraTUBHOI JUHAMIKH.

3MIIMCHUMO OIIIHKY KPEIUTOCIPOMOXKHOCTI HAa OCHOBI  JIOCHIIKEHHS
XapaKTEPUCTUK (PIHAHCOBOTO CTaHy MIAMPUEMCTBA. 3 II€I0 METOI PO3PAXyEMO
MOKAa3HUKH MaWHOBOT'O CTaHy, JIIJIOBOi aKTUBHOCTI, PEHTA0EIbHOCTI, JIKBITHOCTI
Ta MJIATOCIPOMOXKHOCTI, (PIHAHCOBOI CTIMKOCTI.

Orminka MaiHOBOrO CTaHy IIOYMHAETHCS 13 3arajbHOro aHami3y CTaHy
aKTHBIB Ta HAsBHOCTI KOIUTIB /IS TIOTAlllEHHs 3000B’s3aHb, SKUU Mependayae
JOCITIJKEHHST AUHAMIKA MaifHa MiJMPUEMCTBA, HOTO CTPYKTYpU Ta CTPYKTYPHHX

3pyiieHb. TakoXK aHAMI3YIOThCA (PaKTOpH, K1 BIUTMHYJW HA 3MIHM MaifHA.
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[Ticns mpoBeACHHS 3arajbHOTO aHaTI3y PO3PAaXOBYIOTh OCHOBHI IMOKa3HUKH
OI[IHKM MaWHOBOTO CTaHy, SKi JIO3BOJISIOTh BHU3HAYUTH  €(EKTHUBHICTH
BUKOPHCTaHHS MaifHa, CTYMiHb HOTO OHOBJICHHS, BUOYTTSI.

[Ipoananizyemo maitHoBuii cran TOB "Ckpetukaprcepsic" 3a 2019-2021

pokwu (Ttabm. 2.3).

Tabmuus 2.3 — Iloka3zuuku maiiHoBoro ctany TOB "Ckpetukaptcepsic" 3a

2019-2021 poku

Hopma- AOcomoTHe

[Toxa3zHuKH THUBHE 2019 pixk | 2020 pix | 2021 pik BiAXHMICHHS (+/-)
3HAYEHH 2020-2019 | 2021-2020

Cyma MaliHa Gilln-

TOBapUCTBA, 13849 18821 27494 +4972 +8673
LIEHHS

THUC. TPH.

YacTka OCHOBHHX i

3ac06iB g | MO 0,01 0,01 0,01 - -
[IECHHS

aKTHABax

Koedirmient AMEH-

3HOCY OCHOBHUX 0,22 0,38 0,33 +0,16 -0,05

) [IEHHS

3aco0iB

Koeoiuient

OHOBJICHHA 3011~ 0,62 0,31 0,63 -0,31 +0,32

OCHOBHUX LIEHHS

3ac001B

Koedimient 0,5,

MOO1JIBHOCTI 301Ib- 0,99 0,99 0,99 - -

AKTHBIB LIEHHA

3 T1abmumi 2.3 BUOHO, IO 3a TMEpioJ, SKUW aHaII3ye€ThCs, MaWHO
TOB "Ckpetukaptcepsic" mnoctynoBo 30uiblryerbes. Tak, y 2020 poui cyma
rOCTIOAAPCHKUX KOIITIB, Ki OylM B PO3MOPSKEHHI MiANMPUEMCTBA, 3pOcia Ha
4972 tuc. rpH. 1 cranoBuna 18821 tuc. rpH. Ha kinens 2021 poky BapTicTh MaiiHa
nignpueMcTBa ckiana 27494 tuc. tpH. TOOTO MHPOTATOM TPHOX POKIB MaHO
TOB "CkpetukaptcepBic" 3pocio Maiike B 2 pasu, 0 € MO3UTUBHOIO TEHICHITIEIO

B PO3BUTKY MIANPUEMCTBA.
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YacTka OCHOBHMX 3aco0iB B aKTHUBax MiANpueMcTBa He3HayHa. lle
MOSICHIOETHC, no-mepiie, 0COOJIMBOCTSIMUA KOMEPIIHOT TISIBHOCTI
TOB "Cxkpetukaptcepsic", sika nependavae COpsMyBaHHS MaikKe BCIX KOIITIB B
00iroBy cdepy; Mmo-apyre, BIJICYTHICTIO y TOBAapHUCTBa BJIacCHUX OydiBelb Ta
CHOpY/[ (BOHHU BCl € OPEHIOBAHUM 1 HE 3HAXOIATHCS Ha OajaHCi MiMPUEMCTBA).

PiBerb (13MUHOTO 1 MOPAJIBHOTO 3HOCY HASBHUX OCHOBHUX (OHIB €
3anoBuTbHUM. Tak, Ha kiHenp 2019 poky koedimieHT 3HOCy ckianas 0,22, 2020
poky — 0,38, 2021 poky — 0,33. Orxe, y 2021 pomi, Ha Bimminy Bixg 2020,
BiJI0yJ1acs MO3UTHBHA 3MIHA (3MEHIIIEHHS ) KOe(II[IEHTY 3HOCY OCHOBHHX 3aCO01B.

[Ipotsirom 2019-2021 pokiB y TOB "CkperukapTcepBic" crocTepiraiocs
30UIbIICHHST KOE(IIIEHTY OHOBJICHHS OCHOBHUX 3aC001B, III0 MOKHA OI[IHUTH SIK
MO3UTUBHY TeHJeHli0. Bunsatkom crap ymire 2020 pik, mpoTAromM SKOro piBeHb
(13MYHOTO Ta MOPATLHOTO OHOBJIEHHS OCHOBHUX 3aC001B 3HU3HUBCS B/BIYI.

KoedirieHT MOOIIBHOCTI aKTHUBIB, SIKUW MOKAa3y€ CKIJIbKU OOITOBUX KOIIITIB
MpUIaJae€ Ha OAUMHUINIO He 00iroBux, npotsaroM 2019-2021 pokiB He 3MiHIOBaBCS 1
nopiBHtoBaB 0,99. lle o3nauae, mo TOB "CkperukaprcepBic" Mae BHCOKY
MOTEHI[IITHY MOXJIMBICTh IEPETBOPEHHS aKTHUBIB Y JIIKBIJIHI KOIITH.

OT1xe, MallHOBUI CTaH MIJIPUEMCTBA € 33A0BUIBHUM. CyMa rocnoiapchbKux
KOWITIB, L0 € B PO3NOPAIKEHHI MIANPUEMCTBA, UIOPOKY 3OUIbLIYEThCS 1
CIPSIMOBY€ETHCS B 00ITOBY cdepy.

[Ipoanamizyemo ginoBy aktuBHicT TOB "Ckperukaptcepsic", ska
XapaKTEPHU3YEThCsI a0COIOTHUMU 1 BITHOCHUMH PE3YyIbTAaTUBHUMHU TMOKAa3HUKAMU
BUKOPHUCTAHHS PECYPCIB Ta 00CSATaMH rOCIOIAPCHKOI JiSTTHHOCTI.

EdexkTuBHICTh BUKOPUCTAHHSI PECYpCiB BU3HAYAETHCSA iX OOOPOTHICTIO —
000pOTOM, BUMIPSIHUM Y Yaci.

ExoHoMiuHe 3HaueHHsI 0OOPOTHOCTI MOJIATAE B TOMY, IIO BiJ HEi 3aJI€KUTh
BEIMYMHA HEOOXIMHUX MIANPUEMCTBY aKTHBIB IS 3IIACHEHHS TMPOIIECY

BUPOOHMIITBA Ta 30yTy MPOAYKIIii (TOBapiB, poOIT, TOCIYT).
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[IBuakicTh 00OpPOTY AaKTHBIB IIJNPUEMCTBA € OJHIEID 3 SKICHUX
XapaKTepUCTUK (PIHAHCOBOI MOJITHKUA MiAOpHEMCTBA. YWM BHINA IIBUJIKICTH
00OpOTY aKkTUBIB, TUM €(PEKTUBHIIIIE MPAIOE MM AMTPHUEMCTBO.

OOGOpOTHICTh PI3HUX BHJIIB aKTUBIB 1 CTYIIHb iX BHUKOPUCTaHHS MOXYTh
OyTH TIpeICTaBIICHI KITbKOMa TOKA3HUKAMMU:

1) TpuBaiCTIO OJTHOTO O0OPOTY B JHSIX;
2) KIIBKICTIO 00OPOTIB 3a Mepiojl Yacy, 10 aHaTI3yeThC |
3) po3mipom MaitHa Ha 1 TpH. IPOAAKY .
[IpoananizyeMO  OCHOBHI  TOKa3HUKH  JUIOBOI  akTuBHOCTI  TOB

"Ckpetukaptcepnic” 3a 2019-2021 poxwu (Tadi. 2.4).

Tabmuusg 2.4 — Ilokasuuku aunoBoi aktuBHocTi TOB "CkpeTukaprcepsic" 3a

2019-2021 poku

AOconroTHe
ToKasHuKi Hopmarusue | 2019 2020 2021 BiAXHIICHHS (+/-)
3HAYCHHS piK piK piK 2020- 2021-
2019 2020
OO6opoTHICTH aKTHBIB
(pecypcoBignaya), 301JIBIIIEHHS 10,8 8,4 11,4 24 +3,0
obopotu
Oboporricts 000pOTHIX | o g | 10,8 8,4 115 24 | +31
aKTHUBIB, 000POTH
®donoBiAIaYa 30impmieHHs | 5343,5 3631,9 4206,1 | -1711,6 | +574,2
OOGopoTHICTH
ACOITOpCLKOT sGimmenns | 532 | 399 | 853 | -133 | +454
3a00pPTroOBaHOCTI,
o0opoTtu
[lepion MOTaIIEeHHS
nebiTopebKoi 3MEHIIIEHHS 6,7 9,0 4,2 +2.3 -4.8
3a00pTroOBaHOCTI, JHIB
OGopoTHICTH
KPEAMTOPCRIOT sGimbmenns | 14,3 12,2 17,9 2,1 +5,7
3a00pPTroOBaHOCTI,
o0opoTtu
[Tepion [IOTaIlIEHHS
KpEIUTOPCHKOT 3MEHIIIEHHS 25,2 29,5 20,1 +4.3 -94
3a00proOBaHOCTI, JHIB
Koediuient 00opoTHOCTI
BJIACHOTO KamiTany, | 30UTbIIeHHS 4248 206,8 230,2 -218,0 +23,4
o0opotu
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Jani Tabmumi 2.4 cBimuath, mo npotsrom 2019-2021 pokiB 0O60pOTHICTH
aKTUBIB Ta 000poTHICTH 00opoTHHX akTuBIB TOB "CkperukapTcepsic" Mmaiike
OJIHAKOBI, TOMY III0 Maii’Ke BCl aKTUBU MignpuemMcTBa € obopotaumu. Y 2019 porri
Ha OJIMHUINIO KOINITIB, 1HBECTOBAaHWX B aKkTWBH, mpumnagamro 10,8 rpH. yucrToi
BUPYYKH BiJ peamizailii MpOayKIili, a Ha OJWHUINI0 KOIITIB, 1HBECTOBAaHUX B
ob6opotHi aktuBu — 10,8 tpH. YV 2021 poii 060pPOTHICTH CTAHOBWUJIA BiJIIOBITHO
11,4 ta 11,5 obGopotiB, T06TO 3pocma Ha 0,6 Ta 0,7 O00OPOTH BIAMOBIIHO.
30ublIeHHsT OOOPOTHOCTI AaKTHUBIB Ta OOOPOTHOCTI OOOPOTHHX AaKTHBIB €
MO3UTHUBHOIO 3MIHOI, OCKIJIBKM O3HA4a€ MIABUIICHHS AaKTHUBHOCTI JiSTTBHOCTI
H1JIPUEMCTBA.

[Toxasnuku ¢dougoBigmaul mignpueMmctBa mpotsrom 2019-2021 pokis
3HAXOMWINCSI Ha JyXe BHCOKOMy piBHI. Tak, y 2021 pomi Ha oaHYy
I'PUBHIO, IHBECTOBaHY B OCHOBHI (hoHau, mpunagano 4206,1 TpH. YUCTOI BUPYUKH.
[le moB’s3aHO 3 AyXke MalMMHU OOCSTaMHU KOIITIB, 1HBECTOBAaHUX B OCHOBHI
3aco0u.

Oo6opoTtHicTh aebiTopchkoi 3aboproBaHocti 'y 2020 porl 3meHmImIacs
BimHOCHO 2019 poky Ha 13,3 obGopotu, a y 2021 pomi — 30inbmunaacs OUTBIT SIK
BaBidi. Y 2021 pori BupyuKka Bij peanizarlii npoaykiii y 85,3 pasu nepeBuiyBajia
nebiTopchbKy 3aboproBaHicTh. [l morameHHs 1e0ITOPCHKOI 3a00proBaHOCTI
npotsrom 2019-2021 pokiB mocTaTHRO 10 9 NHIB, IO CBIAYUTH MPO BUCOKHUI
PiBEHb JIJIOBOT aKTUBHOCTI MAMPUEMCTBA.

Jlemio iHMIa cUTyarlisi 3 000POTHICTIO KPeAUTOPChKOi 3a00proBanocTi. Bona
TeX He Mae 4yiTkoi TeHiaeHuii 3Minu. Y 2019 pomi Bupyuka Big peamizanii
NepeBUIyBaJla KPeIUTOPChKY 3a0oproBaHicTs y 14,3 pasu, y 2021 —y 17,9 paszn.
ToOTo B miIOMy 3a Mepioj, UIO0 aHAI3Y€eTbCA, OOOPOTHICTh KPEAUTOPCHKOT
3aboproBanocti 3pocia B 1,3 pasu. Ilepiom morameHHs KpeaUTOPCHKOT
3a00pProBaHOCTI BIAMOBITHO 3MEHITUBCA B 1,3 pas3u, 1m0 MO3UTUBHO BIUIMHYJO Ha

PIBEHB J1JI0BOT aKTUBHOCTI TIANPHUEMCTRA.
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[Tpotsirom 2019-2021 pokiB y TOB "CxkperukapTcepBic" CIOCTEpIraeThes
YiTKa TEHJEHIIIS 3MEHIIIEHHs KOe]iIlEHTY 000pOTHOCTI BJIACHOTO KamiTary. SAKino
y 2019 pori Ha OJMHUINIO BJIACHOTO KamiTany npunaaano 424,8 rpH. 4HCTOl
BUPYYKH Bija peamnizarii nmpoaykiii, To y 2021 pomi — 230,2 rpH. He 3Baxkaroun Ha
3MEHIIEHHS KOe(iieHTY 0OOPOTHOCTI BJIACHOTO KaIliTaly, BiH 3aJUIIA€THCS Ha
JI0OCTaTHBO BUCOKOMY PiBHI.

OTxe, TPOTATrOM Tepioly, IO aHANI3ye€ThCs, B IJIOMY CIOCTEPIraeTheCs
MIIBUIIEHHS IUIOBOT aKTUBHOCTI MianpueMcTBa, nmpote y 2020 pori BinOysocs
MIEBHE YIOBUILHEHHS A1IOBOT aKTUBHOCTI Y€pe3 BBEICHHS KapaHTUHHUX 3aXO/IiB.

[IpoBenemo aHai3 JKBIJHOCTI Ta IJIATOCIIPOMO>KHOCTI
TOB "CkpetukaptcepBic". Big cTyneHi JKBIAHOCTI  3aJIeKUTh  CTYMiHb
MJIATOCIIPOMOKHOCTI MiATPUEMCTBA.

OcnoBri nokazuuku JdikBinHocti TOB "Ckperukaprcepsic" 3a 2019-2021
POKHM pO3paxoBaHI Ha OCHOBI JaHMX (PIHAHCOBOi 3BITHOCTI MMIANPHEMCTBA Ta

HaBeeHl B Ta0I. 2.5.

Tabmuusa 2.5 — Tlokasuuku mikBigHocti TOB "Ckperukaptcepnic'3a 2019-
2021 poxu

Hopmatnsne | 2019 | 2020 | 2021 | AOcomorse BimxmieHis
Hoxasmuicu HauyeHHS 1K 1K K (+/-)

Hate p p p 2020-2019 | 2021-2020
Koedimient
JIIKBIAHOCTI 0,2-0,35 0,01 0,01 0,01 - -
a0COIOTHOL
Koedimient
JIKBiIHOCTI 0,6-0,8 0,28 0,19 0,12 -0,09 -0,07
IIBUAKOL
Koedirient
TRBIAROCTI >1 1,03 104 | 1,05 +0,01 +0,01
[MOTOYHOI
(TOKpUTTS)

[Toxa3sHuk aOCOMIOTHOI JIKBITHOCTI XapaKTepU3y€e IIATOCTIPOMOKHICTh

NIAOpUEMCTBA HA JaTy CKJIaJaHHsA OanaHCy 1 TIOKa3ye $Ky YacTUHY



40

KOPOTKOCTPOKOBUX 3000B’s3aHb BOHO Ma€ MOXJIMBICTh MOTaCUTH HETAMHO.
OnTuMmanbHe 3HAYEHHS M[bOTO TOKa3HMKa € Ha piBHl 0,2-0,35, npore y
TOB "CkpetukaptcepBic" mpotsrom 2019-2021 pokiB 3Ha4YeHHS aOCOIIOTHOI
JIKBIAHOCTI 3HAYHO HUKY€E PEKOMEHIOBAHOTO.

3HaueHHs JApPYroro TOKa3HUKAa y CEpeJHbOMY TIO  BITUYM3HSIHHUX
MiIPUEMCTBAX CTaHOBUTH Oym3bko 0,6 — 0,8. 3HaueHHS KOEQIIIEHTY IIBUIKOT
JIKBITHOCTI aHaiizoBaHoro mianpuemctBa Tmpotsirom 2019-2021 pokiB He
nepepuirye 0,28. Jlanuwii MOKAa3HUK CBIMYUTH MPO JACHIO HHU3bKY JKBIAHICTDH
HIIPUEMCTBA B KOPOTKOCTPOKOBUH TIEPIO/I.

[Toxa3HUK MOKPUTTS € OJHUM 13 TECTIB, HA OCHOBI SIKOTO MOKHA MEPEBIPUTU
pIBEHb JOTPUMAaHHS 30JI0TOr0 MpaBwia (piHaHCYBaHHA. BiH xapakTepusye piBEHb
TIATOCIIPOMOSKHOCTI TIi/IPUEMCTBA B CEPEIHBOCTPOKOBHIT Tepio. Moro 3HaueHHs
Ma€ TMEpPEBUIYBaTH 1, 110 1 CHOCTEPIraeTbCsl HAa MIANPUEMCTBI MPOTITOM BCHOTO
nepiojy, 1Mo aHaAII3y€e€ThCS.

JIyisi BU3HAYEHHS JIKBIIHOCTI OallaHCy HEOOXIJHO 3TPYyIyBaTH aKTHBU Ta
MacUBU BIAMOBIIHO 3a CTYNEHEM JIKBIAHOCTI Ta TEPMIHOBICTIO CILIATH
3000B’s13aHb JJIs1 CITIBCTaBJICHHS X B MaOyTHROMY 3a METOJMKOIO, HABEICHOIO B
nepuoMy po3iiai podotu (aus. Tad. 1.5).

JUiss mouatky 3poOMMO TpymnyBaHHS aKTHBIB Ta TIAaCUBIB OallaHCy
HIPUEMCTBA (UB. Ta0I. 2.6).

3a pganumMu  Tabmumi 2.6 BHAHO, IO PI3HI  BUJIM  aKTHUBIB
TOB "Ckpetukaptcepsic" 3a mnepion 2019-2021 pp. He mManmu YITKOI TEHACHIT
3MmiH. Tak, HaAMOUIBI JIIKBIAHI aKTUBH MPOTATOM JOCITIIKYBAaHOTO MEPIOTy 3pOCIr
B 33 pa3u.

JlebiTopchka 3a00proBaHICTh K CEPEIHLO- a00 MIBUAKO JIIKBIIHI aKTHBH
MIJNPUEMCTBA 3a aHaJI30BaHUM TMeEpioJy HE Maja CTablIbHOIO XapakTepy
3poctanHs. B 2019 pori et mokaszuuk craHoBuB 3804 tuc. rpH., a B 2020 pori
sMeHIUBCS Ha 743 Tuc. rpH., a6o Ha 19,53 %. Ilicms gworo B 2021 pomi B
nopiBHsHI 3 2020 pokoM nebiTopchka 3a00proBaHICTh 3HOBY 3pociia Ha 88 Tuc.

rpH., a60 Maibke Ha 3 %. 3pocTtaHHs 00csTy AeOITOPCHKOI 3a00PTrOBaHOCTI
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ITOB’S13aHO 31 3HIKEHHIM HJIaTOCHpOMO}KHOCTi HOKYHHiB BHaCJ'IiI[OK KapaHTUHHHX

3aX0/I1B.

Tabmuss 2.6 — I'pymyBaHHS  aKkTHUBIB Ta  MacuBiB  OajaHCy

TOB "Cxkpetukaptcepnic" 3a ctyneneM dikBigHocti y 2019-2021 pp., THC. IpH.

p Bigxnnenus Bigxunenus
TokasHukn oKt 2020 - 2019 2021 - 2020

2019 2020 2021 aoc. BigH.,% aoc. BiJH.,%

Haii6inbim nikBigHI

axtusy (A1) 3 36 99 33 1100,00 63 175,00

CepenHbo JTKBiIHI

axtien (A2) 3804 3061 3149 -743 -19,53 88 2,87

Huseko mikBigHi

9998 15690 | 24154 5692 56,93 8464 53,95
akThBH (A3)

Baxko mikBinHi

aktusu (A4) 4l 34 92 -7 -17,07 58 170,59
TepMiHOBI TaCUBH
(IT1) 9508 12943 | 16572 3435 36,13 3629 28,04
KopoTtkocTpokoBi

30008’ a3anns (I12) 3823 5072 9426 1249 32,67 4354 85,84

JloBrocTpokosi

30608’ s3anns (113) 0 0 0 0 0,00 0 0,00

ITocriiini nacusu (114) 518 806 1496 288 55,60 690 85,61

3amacu, He3aBeplleHEe BHPOOHULITBO, TOTOBA MPOIYKIiS TOBAapUCTBA SK
HU3bKO- a00 moBLIBbHO MiKkBigHI akTuBU B 2020 pori B mopiBHsHHI 3 2019 pokom
3pociu Ha 5692 twHc. TpH., a00 Ha 56,93 % 1 ckimamm 15690 Tuc. rpu. B 2021 pormi
BOHU 301mbIIIIIHCS 11 Ha 8464 Tuc. rpH. a6o 53,95 %, B OCHOBHOMY 32 paxyHOK
3pOCTaHHs BUPOOHUYMX 3aIaciB.

3a pmammvu Tabmwmi 2.6 BugHo, mo B 2019-2021 pp. mnocrtiiiHO
30uUTbIIyBasiach cyma HaiTtepmiHoBimmx mnacuBiB  TOB "Ckperukaptcepsic',
TOOTO KpeauTOpchka 3a00proBaHiCTh 3a TOBapH (poOOTH, MOCIYTH), KPEIUTOPChKa

3a00proBaHiCTh 32 pO3paxyHKaMU Ta 1HIII MOTOYHI 3000B’ I3aHHSI.
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KopoTkocTpokoBi 3000B’s13aHHS MiAIPUEMCTBA B LJIoMy 3a miepiog 3 2019
n0 2021 poky 3MEHIIMUIMCS Maibke B 2,5 pa3u, Ta Ha KiHEIb JOCIIKYBAaHOTO
nepioay ckianu 9426 tuc. rpH.

CTOCOBHO JIOBrOCTPOKOBUX 3000B’s13aHb 13 Ta0OJ. 2.6 BUJHO, IO MPOTATOM
aHaJII30BAaHOTO TEPIOAYy MIANPUEMCTBO HE BUKOPHCTOBYBAJIO JOBTOCTPOKOBI
MO3WKOB1 KOIIITH.

[IpoTsirom 3 poOKiB BaXKO JIKBiAHI a00 CTIHKI TacHBU MajlM 4YITKY
No3UTHBHY AuHaMiKy 3MmiH. Tak, B 2020 poui BiacHHWil KamiTan 301TbIINBCS
MOPIBHSHO 3 TMOMNEpenHiM pokoM Ha 288 tuc. rpH. abo 55,60 %. B 2021 pomui
TEH/ICHIIis 3MiHU BJACHOTO KAIliTaly 3HOBY HOCHJIA 3pOCTalounmii xapaktep. Moro
cyma 3pocia Ha 690 tuc. rpH. abo Ha 85,61 %.

Huns omimku  gjikBigHocTti  TOB "CkpetukaptcepBic" — ckopucTaemMocs
METOJMKOI) HAaBEICHOI B MEPIIOMY pPO3/LTl, MOPIBHIOIOYM CTAaTTI AKTUBIB 3

BIJIIIOBITHUMH CTATTSIMH IMacuBiB (quB. Ta0I. 2.7).

Tabmuus 2.7 — Ouinka nikBigHocTi 6anancy TOB "Ckperukaprcepsic” 3a

2019-2021 poxu, TUC. TpH.

Hannumok (+), Hectaya (-) TUIAaTHKHUX KOIITIB
YMOBH JIKBITHOCTI OamaHCy
2019 pix 2020 pix 2021 pix
Al -TI1 -9505 -12907 -16473
A2 —TI12 -19 -2011 -6277
A3 113 +9998 +15690 +24154
A4 —TI4 477 =772 -1404

3riIHO 3 YMOBaMH JIKBIJHOCTI OalaHCy, 110 HaBEJEHI B MEPIIOMY PO3ILII

JlaHO1 pOOOTH OTPUMYEMO:
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Tabmus 2.8 — BianmoBigHicTh (haKTUYHUX JaHUX YMOBaM JIIKBIJIHOCTI

6anancy TOB "Ckpetukaprcepsic" 3a 2019-2021 poku

 Ymosa 2019 pik 2020 pik 2021 pik
JIIKB1JHOCT1

- AT - AI<IIL; ~ AL, ~AI<IIL;

A2>112; A2<I12; A2<I12; A2<II2;

3 A3>113; 3 A3>I13; ) A3>I13; ) A3>I13;

| Ad<I14 | A4<I14 | A4<Il4 | Ad<I4

TakuM YMHOM, HEBUKOHAHHS TIEPIIOi YMOBH CBIIYUTH MpPO Te€, IIIO
TOB "CkpetukapTcepBic" He Ma€ JI0CTaTHhOI CyMHU HasiBHUX T'POILIOBHUX KOIITIB
JUISL PO3PaXyHKIB 3 KPEIUTOPAMH.

HeniksigHoto € 1 npyra rpyna aktuBiB TOB "CkperukapTcepBic" mpoTsirom
YChOI'0 aHAJI30BAHOIO MepioAy. TpeTs ymMoBa BIANOBIIA€ HOPMI, IO MOB'SI3aHO 3
BIJICYTHICTIO JIOBFOCTPOKOBHX 3000B'si3anb. [Ilo cTocyeThcsi uderBepToi rpymu
MOKa3HUKIB, TO MIANPUEMCTBO MAa€ JOCTATHIO KUIBKICTh BJIACHOTO KarliTaimy st
dbopMyBaHHS BaXKKO JIIKBITHUX aKTHBIB.

Orxe, 3arajoM TIANPUEMCTBO BOJIOAIE HENIKBIIHMM MaWHOM B
KOPOTKOCTPOKOBOMY TI€PiOJil, OJHAK Ma€ JIKBIJHUN OajaHC B CEpelIHbO- Ta
JIOBFOCTPOKOBOMY TIepiofaX, OCKIIBKH JJII TICPETBOPEHHS MOro aKTHUBIB Ha
IPOIIOBI AKTUBU MOTP1OCH 3HAYHMI Yac.

Busnaunmo piBenb miatocripomokHocti TOB "CkpetukaptcepBic" 3a
2019-2021 poxu, BUKOPUCTOBYIOUM METOJMKY, HAaBEJACHY B MEPIIOMY PO3JILII
po6otu. st 1boro po3paxyeMo KputTepii Ta BU3HAYMMO BIAMOBIIHUNA pPIBEHb
MJIATOCITPOMOKHOCTI BIAMOBITHO /10 AaHUX Tabmuii 1.6, BUKOPUCTOBYIOUU IS
po3paxyHKiB maHi Tabnuii 2.6. Bci pesynbraté 3BeAemMO I HAOYHOCTI B

tabmuiro 2.9.
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Tabmuis 2.9 — Busnauenns piBHS MJIATOCTTPOMO>KHOCTI

TOB "Ckpetukaptcepic" 3a 2019-2021 pp.

Poxu 2019 2020 2021
BignosiaHicTh A1<II1 +I12 Al <II1 +112 Al <IIl +112
KpUTEPisiM Al +A2 <TII1 + 112 Al +A2 <IIl +112 Al + A2 <IIl +112
miaro- Al +A2 +A3>T11 +I12 | Al +A2 +A3>111 +112 | Al +A2 +A3>I11 +I12

CIIPOMOXKHOCTI | Al +A2 +A3 +A4>TIIHI2 | Al +A2 +A3 +A4>TTIHI2 | Al +A2 +A3 +A4>TTIHI2

PiBens miaro- ) ) .
) [Tomipauit [Tomipauit [Tomipauit
CIPOMO>KHOCTI

Takum umHOM, Bu3HaueHo, mo TOB "CkperukapTcepBic" Mae MmoMipHUMN
PIBEHb IIATOCIIPOMOKHOCTI. 3HAUHY YaCTKy OOOPOTHOIO KaIiTaly IMiANpPUEMCTBA
CKJIaJIal0Th 3amacu, c(OpMOBaHI 3a pPaxXyHOK 3allydeHMX KOIITIB. HasiBHICTH
3HaYHUX OOCSTIB 3amaciB CBIIYUTH NPO T, IO MIANPUEMCTBO HEeHEKTHUBHO
BUKOPUCTOBYE OOOpOTHUM  KamiTan. Y  Takii cHUTyalii MOiAIPUEMCTBY
PEKOMEHY€EThCS pO3pOOJISATH 3aXO0/IH 3 ONTHUMI3alli 00CIT1B BUPOOHUYMX 3araciB.

@DiHAHCOBY CTIMKICTh MIAMPUEMCTBA XapaKTepU3ye HOT0 TMEpCIEKTUBHA
MJIATOCITPOMOKHICTh, TOOTO (PIHAHCOBI MOXKJIMBOCTI MiAIMPUEMCTBA HA BIAMOBIIHY
MIEPCTICKTUBY.

[Ipoananizyemo ¢inancoBy crtiikicte TOB "Ckpetukaprcepsic" 3a 2019-
2021 poxwu (tab:. 2.10).

Hani Ttabmum  2.10 cBiguath, 1o mnpotsrom 2019-2021 pokiB y
TOB "CkpetukaptcepBic" Oynu B HasBHOCTI BJAacHI 00IroBl KOMITH, TOOTO
000pOTHI aKTUBM, SKI (DIHAHCYBAJUCS 32 PaxyHOK BIJIACHOIO KalliTajly Ta
JIOBFOCTPOKOBUX 3000B’s13aHb. OOCAT BIIACHUX OOITOBHX KOINTIB (poOOYOro
KamiTaly) mopoky 3poctaB 1 Ha kiHeub 2021 poky cranoBuB 1404 Tuc. rpH.
HasBHicTe BiacHHX O0O0IrOBHX KOINTIB O3HAYa€ HE JHWIIE 3MaTHICTh IUIATUTH

MOTOYH1 OOPTH, a i MOXKIIUBICTH PO3IIUPIOBATH OOCSTH JISITEHOCTI.
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Taomuis 2.10 — [Toxazuuku biHaHCOBOT CTIMKOCTI TOB
"CkpetukapTtcepnic” 3a 2019-2021 poku
AGcomoTHE

Hopmarmsre | 2019 | 2020 | 2021 BiIXuIeHRA (+-)
[TokazHuku . . .

3HAYCHHS pix pix pik

2020-2019 | 2021-2020

Bnacui  o6irosi
Komrrn (podounid | >0, 474 772 1404 +298 +632
KariTain), THC. | 301IBIIICHHS
IpH.
KoeoimienT
3a0e3neYcHHS
000poTHHX >0,1 003 | 0,04 0,05 +0,01 +0,01
AKTHBIB 301TbIIICHHS
BJIACHUMHU
KOIIITAMHU
KoeoimienT
3a0e3neYeHHS
BJIACHUMU 30UIBIIEHHS 0,05 0,05 0,06 - +0,01
000pPOTHUMH
KOIIITAMH 3aI1aciB
Koedirmient
dinaricosol | 55 g 0,04 0,04 0,05 : +0,01
HE3AJIeKHOCTI
(aBTOHOMIY)
Koedimient
¢birancoBoi <2 26,70 23,30 18,40 -3,40 -4,90
3QJIEKHOCTI
Koedirmient
Ginancosol | >1, 004 | 004 | 006 : +0,02
CTaOUTHHOCTI 301JIbIIICHHS
(pinancyBaHH:)

KoedimienT 3a0e3neueHHs OOOPOTHUX AaKTUBIB BJIACHUMHU OOOPOTHUMH
komramu npotarom 2019-2021 pokiB gemnio 3pocTaB, OJHAK BCE OJHO HE JIOCAT
HIDKHBOI MeX1 pekoMeHaoBaHoro 3HaueHHs — 0,1. Ile o3nawae, mo aOcomoTHa
MO>KJIMBICTh TEPETBOPEHHS AaKTUBIB y JIKBIJHI KOIITH 3HAXOAUTHCS Ha JyXkKe

HU3BKOMY PIBHI.
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Koedimient 3a0e3nedeHHs BIaCHUMU OOOPOTHMMH KOIITaMHM 3araciB
nopoKy 30utbinyBaBcs 1 Ha KiHenb 2021 poky cranoBuB 0,06. Ile o3Hauae,
IO 3amacH, sKi MalTh HAaWMEHIIYy JIKBIAHICTh Yy CKJIaJi OOOpPOTHHX AaKTHBIB,
Majgo 3abesneueHi (Ha 6%) JOBrOCTPOKOBUMH CTAOUIBHUMH JIPKEpEIamMu
(diHaHCYBaHHS.

3HaueHHs KOeQiII€HTIB aBTOHOMIT Ta ()IHAHCOBOI 3aJIKHOCTI TyXKe AaleKi
BiJl CBOIX HOPMATUBHUX 3Hau€Hb. Lle mokasye BeNUKy 3ajeXHICTh MiIMPUEMCTBA
Bil KpeauTopiB. Taky cuTyamlilo MIATBEPKYE 1 KoeiieHT (iHAHCOBOT
CTaOUIbHOCTI, SIKMM XapakTepusye 3a0e3MeUeHICTh 3a00proBaHOCTI BIACHUMHU
komrtamu. Ha kinens 2021 poui 6% 3aboproBaHocTi 3a0€3ME4YEHO BIACHUMU
komTamu. [lepeBHINEHHS ITO3UKOBUX KOIITIB HaJ BIACHUMH CBITYUTH TIPO
(b1HaHCOBY HECTINKICTD MIANPUEMCTBA.

OTxe, pe3ynbTaTu 3A1MCHEHOTO aHai3y CBiq4aTh, mo npotsirom 2019-2021
pokiB TOB "CkperukaprcepBic" € (piHAaHCOBO HE CTIMKHM, SIKIIO OMHPATUCA HA
pEeKOMEeHJIOBaHI HopMmaTuBU. [IpoTe sKIIo BpaxyBaTH cHenudiky AisUTbHOCTI
TOPTIBEJILHOTO MIANPUEMCTBA, SIKE HE Ma€ BUPOOHUUYMX MOTYKHOCTEH, OCHOBHHMX
BUPOOHMYMX (POHIIIB, HE MA€ BIACHUX OyAIBEIb Ta CIOPYJ, TO TaKUH BHUCHOBOK
M1JJTA€THCSI IEBHUM CYMHIBaM.

Po3paxyeMo ocHoBHI noka3zHuku penradensHocti TOB "Ckperukaptcepsic”

3a 2019-2021 poku (tadu. 2.11)

Tabmumg 2.11 — Ilokasznuku penradensHocti TOB "Ckperukaprcepnic” 3a

2019-2021 poku

Bigxunenus
) C— Hopmatushue 2019 2020 2021 abcomoTtHe (+/-)
3Ha4YeHHs piK piK piK 2020- 2021-
2019 2020
PeHTa§enLchTL >0., 1.9 22 25 +0,3 +0.3
aKTHBIB, % 301IBIICHHS
Penrabenbricts >0, 50,9 51.0 46,1 +0,1 4.9
BJIACHOTO KammiTany, % | 301IbIIeHHS
PeHTa6eJ'.I.I.)I-f)ICTB >0., 1.9 47 45 +2.8 0,2
npoxykuii, % 30UTBIICHHS
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3a ganumu Tabiuil 2.11 BuHO, IO MPOTITOM aHAJII30BaHOTO MEpioay
peHTa0eNbHICTh aKTUBIB MOCTYNOBO 3pocTana Ta B 2021 pori BoHa gocsria piBHA
2,5%. He 3Baxkaioum Ha TNO3UTUBHY TEHJECHIIIIO 3POCTAHHS, PEHTAOEIbHICTD
aKTHBIB 3HAXOJUTHCS HA HU3bKOMY PiBHI.

Jlyxe BHCOKa peHTa0eNbHICTh BIACHOTO KAIiTaly MOSICHIOETHCSI HABHICTIO
Majux OOCATiB caMOoro BIACHOTO KamiTainy. ToMy Ha OJIMHHUIIIO BIACHOTO KamiTalry
NpUIATaE BEIUWKa KUIbKICTh YMCTOTO mMpuOyTKy. He 3Bakaroum Ha 3MEHIIEHHS
peHTa0eIbHOCTI BJACHOIO KalliTaly, BOHA BCE OJHO € JOCUTh BUCOKOIO.

3HaueHHs MOKa3HUKIB peHTadenbHocT! npoaykiii TOB "CkperukapTcepnic"
npotsiroM 2019-2021 pokiB TO 3pOCTaiOTh, TO 3HOBY 3MEHIIYIOTHCS, OJHAK HE
nepeBUILYIOTh 4,7%.

PesynbTaTu 3aiiicHeHoro anami3dy cpimuath, mo TOB "Ckperukaprcepsic"
mpaioBajio B IIJIoMy peHTabenbHo. OpHaK MIANPUEMCTBY HE 3aBawiio 0O
I1JIBUIIUTH PiIBEHb PEHTA0CTBLHOCTI.

Otxe, ¢inancoBuii ctan TOB "Ckperukaptcepsic" mporsrom 2019-2021
pPOKIB MaB SIK CHJIbHI, TaKk 1 ciaOKi CTOpOHHU. Tak, MPOTATOM TEpPioay, IO
aHAMI3yeThCs, IMIJBUILYETHCS JUIOBA AKTHBHICTH MIANPHEMCTBA, 3pPOCTAE
peHTa0ENbHICTh, MOJINIIYETHCA CTAH JIIKBIIHOCTI Ta MIaTOCpoMOXHOCTI. IIpoTe
MIJIPUEMCTBO 3AIMIIAETHCA (DIHAHCOBO HE CTIWKHUM, 3aJI€KHUM BiJ KPEIUTOPIB.
KpiM TOro, peHTabenbHICTh X04a 1 3pOCTA€, OJIHAK 3HAXOAUTHCA HAa HU3BKOMY
piBHi. [loka3Huku (hiHAHCOBOTO CTaHy HE JAIOTh YITKOTO YSIBJIEHHS MPO PiBEHBb
KPEIUTOCTIPOMOKHOCTI, OCKUIBKA BOHM B CYKYIHOCTI € HEOJHO3HaYHUMHU. Tomy
BUHUKAE HEOOXIAHICTh BCTAHOBUTU PIBEHb KPEAUTOCIPOMOMKHOCTI 32 OKPEMOIO

MCTOJHUKOIO.
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2.3. Busnauenns kiacy kpeautocnpomoxxHocti TOB "Ckperukaptcepsic”

3a AKICHUMU XapaKTCPHUCTUKAMU

JUiss  BU3HAUEHHS  BIANOBIAHOTO  KJacy  KPEAUTOCIPOMOMKHOCTI
JOCITIIKYBAHOTO T AMPUEMCTBA BUKOPHUCTAEMO METOAHMKY, HAaBEICHY B IEPIIIOMY
po3aim J1aHoi poOoTH.

[lepmmm KpuTEpiEM 3a HaBEJICHOIO METOJIMKOIO € I0CB1JT (PYHKI[IOHYBAHHS Yy
neBHii ramy3i. Ockimeku TOB "Ckpetukaprcepsic" ctBopene y 2005 pori, TO
nocBig #oro ¢yHkuionyBaHHa Ha 2019-2021 poku (mepiog AOCTIIKEHHS)
CTAaHOBUTH BIAMOBIAHO 14-16 pokiB. 3a KpuTepisiMu, HaBeJAeHUMHU B Tabmumi 1.8,
npu pyHKI10HYBaHH1 Oubie 10 pokiB, MAIPUEMCTBY PUCBOIOETHCA 15 OaiB.

HactynmauMm kputepialbHUM TIOKa3HHMKOM € JauioBa pemnytamis. Coia
3azHaunty, 1o TOB "Ckperukaprcepnic" Mae 6€30TaHHY ALIOBY pemyTailito, 0
BianoBigae 5 6anam (3a manumu tadm 1.8 ).

O6csr peamizamii npoxaykiii TOB "Ckperukaptcepsic" y 2019, 2020 Tta
2021 poxkax ctaHoBuB BianoBigHo 133,8 muH. rpH., 136,9 MaH. TpH. Ta 265 MIH.
rpH. TakuM YUHOM, TIPOTATOM BCHOTO JOCIIKYBAHOTO TEPIoy OOCAT peanizarlii
nepeBuilyBaB 10 MJIH. TpH., a II¢ Ja€ MiACTAaBH MPHUCBOITH 3a MMM KPHUTEPIEM
BIJIMOBITHO /10 3aCTOCOBYBaHOT METOAMKH 15 OaiB.

ToBapucTBO HE Ma€ BJACHOTO MAPKETHHTOBOTO BTy, OJHAK 3BEPTAETHCS
0 3O0BHINIHBOTO MapKeTojiora JUIsi PO3pOOKM MapKETHHTOBOI  CTpaTerii,
npodeciiiHOro JOCHIKEHHSI PUHKY peaiizailii MpoayKiii Ta HaJaHHS MOCHYT,
OIIIHKK KOHKYPEHTIB, PO3pOOKM pekiiaMHOi mpoaykiii. [lepionnuna cmiBmpars 13
30BHIIIHIMH MapkeTojioramMmu B mepion 2019-2021 pokiB 103BOJIss€ A0JAATH O
3arajgpbHOi OIIHKK piBHsS kpenutoctnpoMoxHocTi TOB "Ckperukaptcepsic” mie 5
OaniB (1uB. Tao. 1.8).

VY peectpi cynoBux pimenb TOB "Ckpetukaprcepsic" QirypyBajio B IeSIKUX
CHpaBax, BIAKPUTHUX MPOTHU 1HIIMX Cy0'€KTiB rocnojapioBaHHs. B ycix moctaHoBax
CTOCOBHO JIOCNI/DKYBAaHOTO TOBAapUCTBAa CYJ HaJaBaB JO03BUI HA PO3KPUTTI

0aHkiBChbKO1 TaeMHuIlll Mo paxyHkax TOB «CkpetukapTcepBic» B acmeKTi HOTO
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CHIBOpaIll 3 MiANPUEMCTBAMH, CTOCOBHO SKMX OYJM BIAKPUTI CHOpaBH I0OJ0
MPUXOBYBAHHSI JIOXOJIIB Ta CIUIATH BIiAMOBIIHUX MoAaTKiB. Ilpu mpomy cymoBi
pimmeHHss 1Moo CTATHeHHs TpomoBux komrTiB 3 TOB «CkperukaprcepBic» Ha
KOPHUCTh 1HIIUX CyO’€KTIB TOCMOJIaplOBaHHA BiICYTHI. L oOcTaBuHa fae mijacTaBu
HajgaTH S5 OajiB BIAMOBIAHO 10 METOMWKH OIIIHKKA KPEIUTOCTIPOMOKHOCTI 3a
SIKICHUIMU KpUTepisiMu (uB. Ta01.1.8).

€muicts puHky TOB «CkpetukaprcepBic» BU3HAuajlacs 30BHIMIHIMU
MapKETOJIOTaMU TPU 3aMOBJICHHI MOCITYTH aHaji3y pUHKY 30yTy MOpoayKuii Ta
MOCJIYT aHaJi30BaHOTO MIJNPUEMCTBA. 3a JAHUMU EKCIIEPTHUX OIIHOK MOKa3HHUK
€MHOCTI PUHKY, TOOTO YacCTKM MiANPUEMCTBA HA BIAMOBIAHOMY PHUHKY 30yTy, B
CepeAHOMY 3a OCTaHH1 TpU pOKHU cTaHOBUB 10 3%. Taki macmTabu JisSIbHOCTI HE
JO3BOJISIIOTH  JI0JIaTH  Oaly /10 y3arajJlbHEHOTO 3HAYEHHSA I[IOKa3HUKAa PIiBHSA
kpeautocnpoMoxkHocTi TOB  «CkpeTukapTcepBic» 3a BUKOPHUCTOBYBAHOKO B
po6orti MmeToaukoro (Tadu. 1.8).

OcTaHHIM SIKICHUM KPUTEPIEM BHUCTYyMAa€ MOKA3HUK HASBHOCTI OpaKkOBaHO1
npoaykuii. Cmig 3a3Hauntd, mo 3a MoxiuBocTi TOB  «CkperukapTcepBicy
nepeBipsie Bl ToBapH, siki npuadae. OgHak 1HOAI Opak CKiIaaHO BUSBUTH. BiH nmae
npo cede 3HATHU BXKE B MPOLECI BUKOPUCTAHHS NMpUAOaHUX TOBapiB. B AisibHOCTI
TOBApPUCTBA TPAIUIAIOTHCS BUITAJIKM, KOJW peayli3oBaHa MPOIYKIliS BHSIBISIETHCS
OpakoBaHow. IIpu 1bOMYy TOBapHUCTBO 3M1HCHIOE OOMIH ab0 BepTae KOIITH
MOKYMIIEBI, a MOTIM 3BEPTAETHCSA 10 MOCTAYAIbHUKIB MPOAYKIIIi 3 MOBITOMIICHHIM
mpo BusiBieHud Opak. Ciija 3a3HAYMTH, IO 32 BECh 4ac (DYHKIIIOHYBaHHS 4acTKa
OpakoBaHOi mpoxaykiii He mepeunmiaa 3%, mo xo03Boyisie gogatu 4 Oamud 110
PO3paxyHKOBOT'O 3HAUYCHHSI y3arajJbHEHOTO TTOKa3HHKA.

JIJIsi HAaOYHOCTI Ta TIACYMOBYBaHHSI pe3yJjbTaTy, a TaKOXX BU3HAUYCHHS
BIIIOBITHOTO KJIacy, 3BEJIEMO BC1 rapameTpu SIKICHO1 OLIIHKHA
kpenutocnpomoxkHocTi TOB «Ckpetukaptcepicy y Tadmwuio (tadm. 2.12).

[TlincymyBaBmm  Bci  Oamum  TOB «CkpeTukaptcepBic» 3a  SIKICHUMH
KPUTEPISIMU OIIIHKK KPEAUTOCIIPOMOXKHOCTI, 110 TMpeAcTaBieHl B Taom. 2.12,

OTpUMaJIU 3arajibHy cymy 49 Gainis.
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Tabmuig 2.12 — banbHa o1iHKa SKICHUX MapaMeTpiB KPEIUTOCIIPOMOKHOCTI

TOB «Cxkpetukaprcepsicy 3a 2019-2021 poku

[Toka3HHK OIIHKHA KPEIUTOCITPOMOKHOCTI 3naueHHs noka3Huka | KinbkicTs 6amiB
JocBia pyHKIIiOHYBaHHA y IEBHIH ranysi binpmre 10 pokis 15
JlinoBa permyTaris beznoranna 5
O0csr peanizanii npoayKiiii abo moc ,

P POAYE o Binbrre 10 15
MJIH. TPH.
HasBHICTH MapKETHHTOBOTO BIJILTY 30BHIIIHIA MapKeTOIOT )
HasiBHicTh Cy10BUX pillIeHb L1010
CTSATHEHHS I'POIIOBHUX KOIITIB HA KOPUCTh BincyrHicTh 5
IHIINX Cy0’€KTIB FOCIIOJapIOBAHHS
€MHICTDh PHHKY IMO3WYaJIbHUKA Ho 3% 0
HasiBHicTH OpakoBaHOT MPOIYKITii o 3% 4
3aranbpHa cyma 6aiiB 49

[lincymyBaBmmm  Bci  Oanmu  TOB «CkpeTukapTcepBic» 3a  SIKICHUMH
KPUTEPISIMU OIIIHKK KPEJAUTOCIPOMOXKHOCTI, IO TpeAcTaBieHl B Tadm. 2.12,
OTpUMaJIH 3arajibHy cymy 49 0GaniB. BiamoBigHO 10 TpaKTyBaHHsS, HABEICHOTO B
nepioMy po3aiiai podbotu B Taba. 1.9, orpuMaHe 3HaUYCHHS MOTPAIUISE B 1HTEPBAI
55-32 6GaniB 1 o3Hauae, mo TOB «CkpeTukapTcepBic» BIANOBIAAE HAUBUIIOMY —
[ knacy kpemutocnpoMoxHocTi. Ileil kiac XxapakTepuszye JOCTIIKYBaHE
HIIPUEMCTBO SIK Cy0'€eKTa TOCHOJApIOBAaHHS, SKUW Ma€ BHCOKHN pPIiBEHb
KPEIUTOCTIPOMOKHOCTI.

OTxe, BU3HAUEHUU PIBEHb KPEAUTOCIPOMOMKHOCTI 3a OanabHOIO OILIIHKOIO
sxicHux kpurtepiiB (ynkmionyBanas TOB «CkperukapTcepBic» € BHUCOKHM, IO
Jla€ TJCTaBU MPUIYCKAaTH, 10 B pa3i 3BEPHEHHS MIANPUEMCTBA JO OaHKIBCHKOL
YCTAaHOBHW IIOJ0 HAJAaHHA KPEIWUTY, TOTCHIIIMHMM BHUCHOBKOM Oy/€¢ TIO3WTHBHE
piIICHHS.

Takum 4yuHOM, HaMu AoCHiPKeHO AisuibHICTH TOB «CkpeTdkapTcepBicy,

AK€ € TOPriBeIbHUM TMIAIPHEMCTBOM B cdepi 3B'SI3Ky Ta TepenaBabHOI
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anaparypu, o(QicHOi TEXHIKM Ta YCTAaTKyBaHHS, HaJa€ TIOCIYTd 3 MOHTaXY
BIIMOBIAHOTO 00JsiaiHaHHsA. JisSIbHICTh TOBAPUCTBA 3a JOCIIIKYBaHI OCTaHHI TpU
poku OyJia 10CTaTHRO €()EKTUBHOIO Ta MPUOYTKOBOIO.

®dinaHcoBUM cTaH mignpueMcTBa € 3a10BUIbHUM. TOB «CkperukapTcepBicy
BU3HAHO JIKBIIHMM Ta TUIATOCIIPOMOXXHUM B TOTOYHOMY IE€pioii, HOTO ijioBa
aKTUBHICTh MAacCIITA0Y€eThCS, IATBHICTE € pEHTa0eIbHOI, XOo4ya IMOKAa3HUKU
peHTabeNbHOCTI HE BHCOKI. I[lpm 1bOMYy MIANPHUEMCTBO Ma€ MJyKe€ HHU3BKI
MOKa3HUKH (PIHAHCOBOI CTIMKOCTI, X04a BOJIO/IE€ BIACHUM OOOPOTHUM KaIliTaJIoM.
Taka ocoOnuBicTh moOACHIOETHCS TuM, 10 TOB «CkperukaprcepBic» €
TOpPTiBeIbHUM, a HE BUPOOHWYUM MIANPUEMCTBOM, HE BOJIOJIE BIIACHUMU
OyIIBJISIMU, TOMY HE OTpeOye 3a0e3MeUeHHs iX BIIACHUMHU KOILITAMH.

Pe3ynbTaT OIIHKM KPEAUTOCIIPOMOKHOCTI 3a SIKICHUMH TOKa3HUKaMU
JisAIpHOCT1 cBimyaTth, o TOB «CkperukapTcepBic» € KpeOUTOCIPOMOKHUM,
BIJINOBIJIa€ HAWBUIOMY KJIacy KPEAUTOCIPOMOKHOCTI, 3JaTHE OTPUMATHU
KPEIUTHY TMO3MKYy Ta TOTacUTH il BYACHO BIAMOBIAHO 1O YMOB YKIIAJIEHOI
KpenuTHoi yroau. OHaK CJiiJl 3a3Ha4YUTH, 110 33 MOKa3HUKaMH ()IHAHCOBOTO CTaHy
MIJIPUEMCTBO Ma€ TMOMIPDHUN pPIBEHb IUIATOCIIPOMOKHOCTI, € HETIKBIIHUM B
KOPOTKOCTPOKOBOMY TE€PiOJil, 110 HETaTUBHO BIUIMBAE Ha (QOpPMyBaHHA HOro
KPEIUTOCTIPOMOKHOCTI.

B ymoBax HecTaOLIbHOI €KOHOMIKH, MIAIMPHUEMCTBY HEOOXITHO BXKHUBATH
3aX0JU WIOJ0 TMIJABUIICHHS KPEIUTOCIPOMOXKHOCTI, MO0 y pa3l MmoTpedu maTu
MOXIJIUBICTh ~ CKOPUCTATUCS OaHKIBCBKUMHU KPEAUTHHUMH pecypcaMu s

3a0e3nedeHHsl (piHaHCYBaHHS CBOTO (DYHKIIIOHYBAaHHS Ta PO3BUTKY.
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3 IVTAXUW HIABUIIEHHA PIBHA KPEAMTOCITPOMOXHOCTI
TOB "CKPETYKAPTCEPBIC"

3.1. Hampsimu miBHILEHHS KPEAUTOCTPOMOKHOCTI MiIPUEMCTBA

KpenutocnpoMoXXHICTh MIAIPUEMCTBA 3HAYHOIO MIPOIO 3aJIEKUTH Bij HOTO
IUTATOCIIPOMOIKHOCTI, sIKa B CBOIO YEPTy 3HAXOAUTHCS MiJ BIUIMBOM JIIKBITHOCTI.
CamMe 31aTHICTh HIBHJIKO MEPETBOPIOBATH HAsIBHI aKTUBU B TPOIIOBI KOIITH JIS
NOTalleHHs 3000B'si3aHb BU3HAYA€ pPIBEHb KPEAUTOCHPOMOKHOCTI, SKIIO IIi
3000B'I3aHHS CTOCYIOThCS HAJIaHUX B KPEAUT MO3UKOBUX PECYPCIB.

ToMy nans  OIATPUMKM ~ BUCOKOTO  PIBHA  KPEOUTOCIHPOMOXKHOCTI
HNIJIPUEMCTBY  HEOOXIZIHO MOHITOPUTHM  MOXJIMBI ~ NPUYMHU  TOTIPIICHHS
CI1BBIIHOIIEHHS JIKBIJIHUX aKTUBIB 3 MOTOYHUMH 3000B'I3aHHSIMU.

OCHOBHI TPUYMHM Ta HACIIIKU TMOTIPIIEHHS JIKBITHOCTI MiANPUEMCTBA
HaBEJCHO Ha puc. 3.1.

3 puc. 3.1 BuAHO, WIO0 HEAOCTATHS KOMIETEHTHICTh (hiHAHCOBOTO
MEHE/UKMEHTY Ha MIANPUEMCTBI MOXE NPHU3BECTH 1O TMOTIPIICHHS CTaHy
000pOTHOCTI OOOPOTHUX AaKTHUBIB, IO BIJIMBAE Ha OOCAT JIKBIAHUX 3acOOIB.
HeedexTuBHe BKIaACHHS KOIITIB MOXKE MPU3BECTH JIO iX YACTKOBOTO a00 TTOBHOTO
3aMOpOKYBaHHS HAa HEBHM3HAYEHWI Mepiof, L0 BUKIMKAE AEPIUUT TPOIIOBUX
KOIITIB Ta 3HWXKYE JIKBIAHICTG Oanancy. HeomTumanbHa CTpyKTypa HKepen
(dbiHaHCYBaHHS HISJIBHOCTI, B SKIH IMepeBakalOTh IO3MKOBI, a HE BJIACHI KOIITH,
HETaTUBHO TIO3HAYAETHCS Ha IJIATOCIIPOMOXKHOCTI TMIANPUEMCTBA, OCKUIBKU
notpedye OUIBIIOT0 00CSTy JIKBIIHUX aKTHUBIB, AKI O 3a0e3meuyBaid CBOE€YACHE
noraiieHHst 3000B's13aHb Cy0'€KTa roCIogaprOBaHHS.

HactynmHuii 050K mpuyuH TIOB'S3aHUN 3 YHOPaBIIHHSAM MPUOYTKOBICTIO
JUSTBHICTIO TMIAMPUEMCTBA. 3HIDKCHHSI OOCSTIB peanizaiii mpoayKIlii, 0coOOJIUBO
HUKYE MOPOTy PEHTAOENbHOCTI, TPU3BOAUTH 10 3MEHILEHHS BAJIOBOTO MPHUOYTKY,

npuOyTKY BiJl OTIEPAIIfHOI JiSTILHOCTI Ta HaBITh OTPUMAHHS 30UTKIB.
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[MTPUYNHU
HEPAILIIOHAJIBHE
VIIPABJIIHHA ®IHAHCAMU HH3LK§IEJ1;I§£IB(;£I;?BICTB
I[MIJITPUEMCTBA
HepamionanpHe ynpapimiHHS Husbii 06CArH mposiaiy
000pPOTHUMU KOIIITAMH
HepamionanpHa iHBeCTHIlIHHA HeparionasibHe CIiBB1THOIIICHHS
MMOJIITUKA JTIOXOJIIB 3 BUTPATaMH
Hepartionanpae ynpaBmiHHS 30UTKOBICTh 1HITUX BUIIB
CTPYKTYPOIO JuKepen piHaHCyBaHHS TUSITTEHOCTI
HACJII KU
Husbka mikBIAHICT 3a00proBaHiCTh NEPE] .
: Husbka peHTabenpHICTh
(mediuuT rpomoBux O10/[PKETOM, TIEPCOHAJIOM, ;
s KariTany
KOIIITIB) [IOCTa4YaJIbHUKAMU

ﬂ ﬂ J

3HM>KEHHSI OKa3HUKIB JIIKBIAHOCTI, TUIATOCIIPOMOKHOCTI, KPEAUTOCIIPOMOKHOCTI

Pucynok 3.1 — OcHOBHI IPUYMHH 3HIKEHHS KPEAUTOCIIPOMOKHOCTI

HiIPUEMCTBA

B cBoro yepry, 11e Ma€ HETaTUBHI HACJIJIKH I PO3MIPY BJIIACHOTO KarliTamy,
OCHOBHHMM J[XKEPEJIOM TIOTIOBHEHHSI SIKOTO B MPOIEC] AISUTBHOCTI MIAMPHUEMCTBA €
HEpO3MOJUIEHuH NpuOyTOK. Y pasi OTpUMaHHS B PE3yJibTaTi 3BITHOIO MEpioay
30MTKY, BJIACHUM KaIliTal MiAMPUEMCTBA MOYMHAE 3MEHIIYBATUCS, TUM CAMHUM
30UTBIIYEThCA 4YacTKa MO3UMKOBUX (DIHAHCOBUX peECypciB, SKI MNOTPEOYIOThH
CBOE€YACHOTO TOTAIICHHS.

Crin 3a3HA4YMTH, 10 Y pa3l HEe yCYHEHHS a00 3MEHINCHHS BKa3aHUX MPUYHH,
MIJNPUEMCTBO  ONMUHSAETHCS B CHUTYyallll HM3bKOI  JIKBIIHOCTI, HHU3BKOI
peHTa0eNbHOCTI, TOSIBU 3a00pPTrOBaHOCTEH BHACTIJOK HEBYACHOTO TMOTAICHHS
3000B's13aHh TIEpPEe KOHTpPArceHTaMH, IO MPH3BOAUTL 10 HETATUBHOI JUHAMIKH
MJIATOCITPOMOKHOCTI Ta KPEAUTOCIPOMOKHOCTI Cy0'€KTa rocrogaproBaHHs.

JUist TATPUMKH Ta TMIABUINEHHS TUIATOCIIPOMOYKHOCTI MiANPUEMCTBAM

HEO0OX1THO 30CEPEIPKYBAaTUCh HA TAKUX 3aBJIaHHSX:
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1. OnrtumizyBaTu HasBHI OCHOBHI Ta 0O0OpoTHI akTuBH. B mporeci
onTUMIi3alli HEOOXiJHO BH3HAYWTH YU € Yy MIANPUEMCTBA HEBHUKOPUCTOBYBaHI
OCHOBHI 3ac00M Ta y pa3i HasIBHOCTI MpOJaTH 3aliBe 00JIaIHAHHS Ta YCTaTKYBaHHS.
Takoxx HEOOX1IHO PETEIbHO PO3paxOByBaTH HOPMATHBHI 3armacu maTepiaiiB Ta
CHUPOBUHHU, 1100 HE TPUMATH HAJJIUIIKOBI iX OOCSTH.

2. 3acTocOoBYBaTH TMPOIYKTH HAYKOBO-TEXHIYHOTO Mporpecy  AJs
aBTOMAaTu3arii BUPOOHUYMX MIPOIIECIB, BIIPOBAJ[PKECHHSI OLIBIII
BHCOKOTEXHOJIOTIYHOTO 00J1aIHAHHS.

3. Ilepexoautu Ha eHeproeeKTUBHI TEXHOJIOT1i BUPOOHHUIITBA Ta peai3allii
MPOJYKITi, IO T03BOJIUTH 3MEHIITYBATH BUPOOHUY1 BUTPATH.

4. AmamizyBaTu Ta BHSIBISATH MOJIMBI pE3€pBU 3HMUKCHHS BHUTpAT, IO
BIUTMBATUME HA 3pOCTaHHS MPUOYTKY M1MPUEMCTBA.

5. BiacmiakoByBaTH 3MIHM Ha PUHKY 30yTy MPOAYKIli, 3aCTOCOBYBaTH
e¢(heKTUBHI MAapKETHUHIOBl 3aXOJad JJI 3pOCTaHHS oOOCATIB peaiizalii, Mo
YMOSKJTUBITIOE 3pOCTaHHs (DIHAHCOBUX PE3YJIbTATIB.

JIist 3011bIIEHHS] BJACHOTO KamiTally MIANPUEMCTBY HEOOXIIHO IMpaIlOBaTH
HaJ PO3LIMPEHHSIM OCHOBHOTO MOTO JKepesa - HepO3MOAUIEHOro MPUOYTKY, SIKUN
dbopmyeThcsi 3 (PIHAHCOBOTO pe3yybTaTy 3BITHOro mepioay. Hanpsmkamu
30UTbLIEHHS! TPUOYTKY € HE JIMIIE 3pOCTaHHs OOCATiB BUPOOHUITBA Ta peai3arii
OPOAYKIiI, 116 MOXYThb OyTH TaKOX 3aXOJW II0J0 3MEHIICHHS BHTpaT: SK
MOCTIMHUX (32 paXyHOK ONTHMI3allli aIMIHICTPAaTUBHUX BUTpPAT, BUTPAT Ha OIUIATY
mpaii yOpaBIiHIIB TOIIO), TaK 1 3MIHHUX (32 pPaxyHOK 3pPOCTaHHS BHPOOITKY
MPOYKITL OJHUM POOITHUKOM).

JUis  TATPUMKU ~ JOCTaTHHOTO  PIBHSA  IJIATOCIPOMOKHOCTI  Ta
KPEAUTOCIPOMOKHOCTI HEOOX1/THO aHa/II3yBaTH Ta BPaXOBYBATH BIUIUB 30BHIIIHIX
(bakTopiB: HOPMATHMBHI BUMOI'M 3aKOHOJABCTBA, KOH IOHKTYPY PHUHKY peaiizalli,
OCOOJIMBOCTI CY4acHMX YMOB TOCIOJIAPIOBaHHS, MISUIBHICTH KOHKYPEHTIB, PiBEHb
MJIATOCTIPOMOKHOCTI  TIOKYIIIIB, OCOOJMBOCTI CTSITHEHHS TIOJATKIB, yMOBH
KpEIUTYBaHHS, PO3BUHEHICTh OaHKIBCbKOI Ta (DIHAHCOBOI CHUCTEMM KpaiHU B

IIJIOMY TOIIIO.
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BaxnuBum pakTopomM MIATPUMKH HOPMAIBHOTO PIBHS IJIATOCHPOMOYKHOCTI
MIJMPUEMCTBA, a BIATAK 1 MOro KpPeauTOCIPOMOXKHOCTI € edekThuBHa podoTa 3
nebitopamu. HemomyreHHs 3a00proBaHOCTeM 3a pO3paxyHKaMH 3 MOKYILSAMHU
JTO3BOJISIE MIANPUEMCTBY HE 3aMOPOKYBATH KOILITH, CBOEYACHO iX MOBEPTATH, TUM
CaMHM MiITPUMYIOUYH 3aTHICTb PO3PAaXOBYBATHUCS 3 KPEIUTOPAMHU.

VY pasi noripuieHHs MmIaTOCIPOMOKHOCTI €()EKTUBHUM BUXOJOM 13 CHUTYyaIlil
MOXYTh CTAaTH CaHAIlliHI 3ax0JM, IO mepeadadarTh BIPOBAHKEHHS HOBITHIX
TEXHOJIOT1H, peai3aliio IHHOBaLIHHUX MPOEKTIB.

JIyist BUPOOHUYMX MIANPUEMCTB, SKI BTPATHJIM CBOIO IJIATOCIIPOMOKHICTbD,
MO’KHA TAaKOX 3alpPONOHOBYBATH BJATHUCS JO KOMIUIEKCHHX 3MiH, 3aCTOCOBYIOUHU
pi3HI TpoOLECH pecTpyKTypuzamii. PecTpykTypuzaiis MANPUEMCTBA MOXKE
BIIOYBaTUCS IUJISAXOM TEXHOJIOTTYHOTO OHOBJICHHS, 3aMIHM CTapOro yCTaTKyBaHHS
Ha HOBE OLIbII IHHOBAILIIIHE; MPOBOAUTUCH Y POPMI peopranizauii manpueMcTBa,
MOJIEpHI3aIlli OKpEMUX BUPOOHMUYHUX JIAHOK; YEpe3 3aCTOCYBAaHHS HOBHX IT1JIXOJIIB
11010 OpraHi3allii Ta yrpaBiHHsI BUPOOHUYOIO Ta 30yTOBOIO IisuTbHICTIO [43].

Jist  3a0e3nedyeHHs  aJeKBAaTHOTO  pIBHS  IJIATOCHPOMOKHOCTI — Ta
KPEIUTOCTIPOMOKHOCTI Jy’K€ BaKJIMBUM € 3IMCHEHHSI YITKOTO Ta CHCTEMHOTO
(1HaHCOBOTO IMJIaHYBaHHs Ta MporHo3yBaHHAa. EpexTuBHe piHaHCOBE MIIaHYBAHHS,
K MOTOYHE, TaK 1 ONEpaTUBHE, BIUIMBAE HA PIBEHb €()EKTUBHOCTI YINpPaBIIHHA
IPOIIOBUMH TOTOKaMH, JONOMAara€ y3ro/KyBaTH CTPOKOBICTh Je0ITOPCHKOI Ta
KpeauTopcbkoi 3aboproBaHocTed. Takoxk (iHaHCOBE IUIAHYBAaHHS TOPKAETHCS
pO3pOOKM  AMBIAEHAHOI  TOJNITUKH, pEryiroe  (QiHaHCOBE  3a0e3leueHHs
IHBECTHIIIIHOT AiSUTPHOCTI Ha MiANPUEMCTBI. BoHO cripusie onTuMizailii CTpyKTypu
(1HaHCOBUX pecypciB, IO BIUIMBAIOTh HA MOKAa3HUKU IJIATOCIIPOMOKHOCTI, a
BIJITAK 1 KPEIUTOCIIPOMOKHOCTI IMiIITPUEMCTBA.

[TinTpumIi piBHSA TJIATOCIPOMOKHOCTI Ta KPEAUTOCIPOMOMXKHOCTI CHpHUSIE
3a0e3MeUeHHs] CTa0UILHOTO 3pOCTaHHsA (DIHAHCOBOTO PE3YyJbTaTy ISUTBHOCTI
cyO'exkta rocmogaproBaHHs. [CHye HuH3Ka LUISIXIB 30UIbIIEHHS MPUOYTKY

MIMPUEMCTBA, OCHOBHI 3 SIKUX HaBeJeHO B Tabui 3.1.



56

Ta6nung 3.1 — Hanpssmu makcumizanii npuOyTKy MiANpUEMCTBA

Hamnpsim CyTHICTB Bumoru no peanizarii
30utbmeHHs 00cATiB | 3pocTaHHs 00cATiB peanizanii | 30UIbIIeHHS 00CATiB BUPOOHUIITBA
BUITYCKY Ta peastizallii | mpu3Bezae 10 O1IbIIOro Ta peaizallii MpoayKIIii 3a paxyHOK
POAYKIT 3poCTaHHS MPUOYTKY 3a OB €(PEKTUBHOTO BUKOPUCTAHHS

PaxyHOK YaCTKH IMOCTIHHUX TPYAOBUX PECYPCiB, OCHOBHUX
BUTpAT, 1110 IPUIIAJAI0Th Ha ¢doHIIB, CHPOBUHM Ta MaTepiajiB
OJIMHUIIIO MTPOIYKITii
3HWKEHHS BUTpaT Ha | 31 3HWKEHHSM BUTpPAT Ha 3HMKEHHs cOOIBApPTOCTI 3a
BUPOOHHUIITBO 1 BUPOOHHUIITBO 1 peaizamito pPaxyHOK OibIIl €(pEeKTUBHOTO
peai3aliiro TpoayKIii | mpoayKiii BUKOPHUCTAHHSI PECYPCIB,

M1JBUIIICHHS TEXHIYHOTO PiBHS
BUPOOHUIITBA Ta BIIOCKOHAJICHHS
opranizaiii BUpOOHHUIITBA Ta Mparli

BnpoBamxeHHs ExoHOMIYHO 1 TEXHIYHO Po3poOka HOpM Ta HOpMATHBIB
€KOHOMIYHO 0OIpyHTOBaHI HOPMH Ta 3araciB CHpOBHHH, MaTepiaiB,
OOIPYHTOBaHMX HOPM | HOPMATHBH, IX CBOEYACHUIA rOTOBOT MPOJYKIIIT Ta 1HITKX
neperysiL NPU3BOIATH 710 000pOTHHUX KOIITIB
3HUKCHHS BUTpPAT
BUPOOHHMIITBA
I{iHoBa MoTiTHKA Heo0OxiaHo 3acTocoByBaTH Po3pobka crparerii
HiAPHEMCTBA e(eKTHBHY LIHOBY MOJITHKY [[IHOYTBOPEHHSI, BCTAHOBIICHHS
HIiANPUEMCTBA Y 3B'I3KY 3 TUM, | aJCKBAaTHUX PUHKOBHX IIiH,
10 1HOA1 301IbIICHHS [IHU 3aCTOCYBaHHS MapKETHHIOBUX
NPU3BOJIMTS JIO TIEBHOTO CTpaTerii: aKIliii, ONTOBUX 3HUKOK,
CKOPOYCHHSI 00CsTy peaiizallii, | 3HWKOK MOCTIHHUM IMOKYIIISM
aJie TOCTiiiHe MPOBEeIEHH TOLLO

IMOJITHKYA HU3BKUX I[IH MOXKE
MaTH 75 TANPUEMCTBA
HETaTUBHI HACIIJKU Y BUTJISI
HEJJOOTPUMAHHSI BUPYUKHU

Hageneni B Tabxn. 3.1 HampsiMu MOiABUIIEHHS NMPUOYTKY MiANPUEMCTBA HE
OOMEXYIOThCA 3a3HAYCHUMH 3axojamMu. B 3alle)XHOCTI Big 0COOIMBOCTEM
JUSTBHOCTI, crenudikd  peani3oByBaHOI  MPOAYKIli, BHUMOT  CIIOKHBAYiB,
3aKOHO/IaBUMX Ta PUHKOBUX 3MIH YMOB (YHKI[IOHYBaHHS, KOXHHM OKPEMHUM
Cy0'€éKTOM TOCIMOJApIOBAaHHA MOXYTh OyTH po3poOJjieHI Ta BHOPOBAHKEHI
IHAUBIYaJIbHI YOPABIIHCHKI PILIEHHS, SIKI JO3BOJATH 301UIbIIUTH (DIHAHCOBHIA
pesynbprar. Came omNTHMI3aIs TPOIECy YIPaBIiHHA [ISIIBHICTIO B cdepi
BUPOOHMIITBA Ta peamizamii MPOAyKIli, SKa CHOpSIMOBaHA HAa BUSBJICHHS Ta
BIIPOBA/PKEHHSI PE3€pBIB, OPIEHTOBAHA Ha KIHIIEBOIO CIOXKKMBada MPOAYKIII,

0a3yeTbcsi HA BUTITHUX Ta OOTPYHTOBAHUX JIOTOBIPHUX BIJHOCHHAX 3
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NOCTavyalIbHUKAMH, € 3alopyKor e(PeKTUBHOro (YHKIIOHYBAaHHS 3 BIEBHEHUM
MO3UTHUBHUM (PIHAHCOBHM PE3yJIbTaTOM, TOOTO MpUOyTKOM [26].

301IbIIeHUN OOCSIT YMCTOTO MPUOYTKY BiOOpPA3UTHCA B HEPO3MOIIICHOMY
NpUOYTKY Yy CTaTTi MacuBIB "BJIAaCHUH KamiTan'", a TAaKOX y CTAaTTI aKTUBIB "TpoIIIi
Ta iX exBiBaieHTH'. B CBOIW0O depry, 3poCTaHHs TPOIIOBHX KOINTIB Ha
pPO3pPaxXyHKOBOMY paxyHKy TMIANPUEMCTBA TO3UTHBHO BIUIMBAE HA 3HAYCHHSA
MOKa3HUKa abCOJIIOTHOT JIIKBITHOCTI, SIKMH (pOpMY€E PiBEHb KPEAUTOCTIPOMOMKHOCTI
cy0'exTa rociofjaproBaHHs.

Takum yMHOM, JJI M1ABUIIEHHS PIBHIB JIIKBITHOCTI, TUIATOCITPOMOXHOCTI Ta
KPEIUTOCTIPOMOKHOCTI TINPUEMCTBA Tpeda JTOCHIIKYBATH 1HAMBITYyaIbHI YMOBHU
HOro JisSIbHOCTI Ta OCOOJIMBOCTI Taly3i, B SIKIM BOHO Mpalllo€, M0 JOTOMOXKE
3HAUTH pe3epBU BUPOOHUIITBA Ta peajizaiii MPOayKIii, HAIpsIMU ONTHUMI3AIil
BUPOOHMYHUX Ta 30yTOBUX MpOIECIiB. B KOMILIEKC] 11e BCE JO3BOJUTH PO3POOUTH
HU3KY 3aXOJIB IIOJI0 MIABUIIEHHS €(EeKTHUBHOCTI pOOOTH MIANPUEMCTBA, IO B
pe3ynbTaTi mpu3Bene N0 30uIblIeHHS (iHaHCOBOro pe3yipTary. CTablibHO
NO3UTHMBHA JMHAMIKa Pe3yJbTaTiB (PYHKI[IOHYBaHHS CyO0'€KTa TOCHOJApPIOBAHHS
cpusie  3MIIIHEHHIO  HWoro  (iHAaHCOBOTO  CTaHy, a  TakKoX  CTaHy
KPEIUTOCIIPOMOKHOCT1 SIK OJHOTO 3 BaXJIUBUX HOro ejneMeHTiB. DiHaHCOBO
CTIMKE, MJATOCIPOMOKHE Ta KpPEIUTOCHPOMOXHE MIANPUEMCTBO Ma€ BHCOKI
MO>KJIMBOCTI 3aJy4€HHS TTO3WKOBHUX PECYPCIB IJIsi CBOTO MOJAJIBIIOTO PO3BUTKY Ta
PO3ILIMPEHHS TISUTBHOCTI.

Otmxe, MABUIIEHHS KPEIUTOCIPOMOKHOCTI MIANPHUEMCTBA TOTpedye
KOMITJIEKCHOTO Ta CHUCTEMHOTO IiJIXO/IB, OCKUJIKH PE3E€pPBU ii 3pOCTAHHS MOXHA
3HAUTH B yCIX IUIOMIMHAX ISUIBHOCTI Ha KOXXKHOMY 3 €TaiiB BUPOOHMIITBA Ta
peamizartii POTYKITii. HocmimxyBaHe B poOoTI 1 IPUEMCTBO,
TOB "CkpetukapTcepBic'", 3a pe3yJbTaTaMd IPOBEJAECHOTO  aHaizy 3a
MOKa3HUKAMU KIJTBKICHOI OIIHKKM Ma€ TIOMIPHUW PIBeHBb IJIATOCIIPOMOKHOCTI Ta
KPEIUTOCTIPOMOXKHOCTI, TOJII SK 3a SKICHUMH TIOKa3HUKAMH € BHUCOKO

KPEIUTOCTIPOMOKHUM. Y 3B'SI3KYy 3 UM BUHUKA€ HEOOX1AHICTh PO3POOUTH 3aX0AHU
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moa0  miaBUIIeHHA  kpeauTocnpomoxkHocti  TOB "Ckperukaprcepic"  3a

PO3ITTEIHYTUMHA MOJKIIMBUMHU HaIlIpsAMaMH.

3.2. Po3pobka 3axofiB MO0 3MIIHEHHA  KPEIUTOCIPOMOKHOCTI

TOB "Ckpetukaptcepnic"

3a pe3ymbTaTaMd TIPOBEICHOTO B JPYrOMY pO3MiJi poOOTH aHAII3y
nistmeHOCTI TOB "CkperukapTcepBic”" BUSBUIOCSH, IO MIANPUEMCTBY HEOOX1THO
BXUTH 3aXO0JlIB IIOJAO MOKpAIIeHHS CBOro (DIHAHCOBOIO CTaHy, SKUH €
BU3HAYAJIIbHUM (AKTOPOM TMpH OLIHII KPEAUTOCHPOMOXKHOCTI. OpHum 13
pe3yibTaTiB TaKUX 3aXOJIB Ma€ OyTH IMiJABUIICHHS MPUOYTKY MiANPUEMCTBA, SKE
NO3UTUBHO BIUIMHE Ha #oro (piHaHCOBMM cTaH, a BIATaK 1 PIBEHb
KPEAUTOCIIPOMOKHOCTI.

Jist 301IbIIeHHsT TPUOYTKY MIAMPUEMCTBA HEOOX1IHO MPOBECTH TOIIYK Ta
pe3epBiB HOT0 3pOCTaHHS Ta PO3POOUTH 3aXO0[u 100 iX peanizalii. OCKiUIbKU
yuctuii  mpudyrok TOB "CkpetukaprtcepBic" ofepKye Bijg  omepamiiHoi
JUSTBHOCTI, TO JOLIJIBHO BUSIBUTH 1 peali3yBaTH Pe3epBU 301IbILICHHS MPUOYTKY
Bl peaizalii MPOAYKIi, M0 MPU3BEAE M0 3POCTaHHS 1 YHUCTOrO MPUOYTKY
MIPUEMCTRA.

[HCTpyMeHTOM TmOHIyKY pe3epBiB € (aKTOpHUM aHali3 MNpUOYTKY.
3niicauMo ¢dakTOpHUI aHaii3 NpuOyTKY BiJl peamizaiii OCHOBHOI MPOMYKIIii
TOB "Ckpetukaptcepnic".

PosriassHeMo MeTOAMKY aHajidy BIUIMBY TpPbOX HaWOLIbII Ba)KJIMBUX
dakTopiB (00csTy peamizaiii, I[IHA Ta coOIBapTOCTI) HA MPUOYTOK BiJl peasizaiii
MPOAYKINi 3a JOMOMOTOK HAaMMOIIUPEHIMIOr0 MeTOoAYy (aKTOPHOIO aHamizy -

Croco0y JTAaHIIOTOBUX IMiICTAHOBOK [41]:

I = Qn (U - Cn), 3.1)
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Iymi = Q3 (U - Cn), (3.2)
Iyme = Qs (3: — Cn), (3.3)
H3B = Q3B (]—[33 - C3B)1 (34)

ne I, I13; — mpulyToK Bija peanizaliii IpOayKIIii BIAMOBIIHO 32 MOMEPEIHIMi
Ta 3BITHUH POKH, THC. TPH.;

Qrr, Q3 — 00csT peanizaiii MPoAYKIIiT BIAMOBIIHO 3a MOMEPEHIN Ta 3BITHUIMA
pOKH Y DI3UYHUX OJMHUIAX BUMIPY, THC. IIT.;

g, s — miHa peamizoBaHOi MPOAYKIII BIAMOBIAHO 3a TMONEpeAHIA Ta
3BITHUHM POKH, TUC. TPH;

Cr, Css — coOiBapTiCTh peanizoBaHOI MPOIYKIIIT BIAMOBIIHO 3a MOMEPEIHIMA
Ta 3BITHUHN POKH, THUC. TPH.

[Tymi, [lym2 — yMOBHI 3HaYeHHS! IPUOYTKU, TUC. TPH.

3aranpHa 3MiHA NPUOYTKY MONEPEIHBHOTO POKY MOPIBHSAHO 31 3BITHUM

PO3paxoBYETHCS 3a (HOPMYIIOIO:

ATl =I5, - I, (3.5)

ne A Il — 3mina npuOyTKy Bija peanizaiii NpoAyKIIii, THC. TPH.
BrmuuB koxHOTO 3 (hakTOpiB HA 3MiHY MPUOYTKY Bij peanizaliii mpomayKiii
PO3pPaxOBYETHCS 32 HACTYITHUMHU (pOpMyIamHu:

1) oOGcsry peamizaliii MPOIYKIIil:
A HQ = Ilyz - (36)
ne A Ilg — 3miHa npuOyTKy BiJ peasizaiii MpoayKiii 3a paxyHOK 3MIHH

o0cAry peanaizoBaHOi TPOIYKIIli, TUC. TPH.;

2) 1iHM peani3allii mpoayKIIii:
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A Ty = Hymz - Hywm; (3.7)

ne A Il — 3miHa npuOyTKy Bija peaiizailii IpoayKIlii 3a paXyHOK 3MIHH
peani3aliiHux IiH, TUC. TPH.;

3) co0iBapTOCTI OJWUHUIII TPOTYKITIi:

ATl = I3; - Tyme (3.8)

ne A Ilc — 3mina npuOyTKy BiJ peanizaiii TpoAyKIli 3a paXyHOK 3MIHU
co01BapTOCTI OJMHUII Peai30BaHOI MPOAYKIIii, THC. TPH.

OcHOBHY 4YacTMHY NpUOYTKY MIAMPUEMCTBO OTPUMYE BiJ MPOAAKY
MoOUTBHUX TenedoHiB (73%). 3a (QYHKIIOHATEHUMH MOXIUBOCTSMHU JaHA
OCHOBHA MPOAYKIIis TOIISETHCSA HA TPU OCHOBHI TPYTIH:

nepia rpymna — 01 pKeTHI MOO1IBHI TelleoHM;

Apyra rpymna — iMiJykeBl MOOUIbHI Tene(oHu;

TPETs rpymna — MOOUTbHI TenedoHu Oi3Hec-Kiacy.

HaiibipmiM  OMUTOM  cepejl  CIOXKHUBA4YIB  ChOTOJIHI  KOPUCTYIOThCS
OIO/KETHI MOOLIbHI TeNeQOHM, OCKUJIBKM BOHHM MAalOTh NPUUHATHY LIHY Ta
JIOCTaTHHO BHUCOKY fAKICTh. Takok IIe TOB'A3aHO 31 3HIKEHHSM KYIIBEJIbHOI
CIIPOMOJKHOCTI HACENeHHS dYepe3 TMOBHOMACIITa0OHE BTOPTHEHHS HA TEPHUTOPIO
Vkpainu. I'pyna OroxeTHUX MOOUTBHUX TeledOHIB ckianae maixke 85% ycix
peamizoBaHux MoOOUTbHMX TenedoHiB. Tomy mpoBeaemMo QakTOpHHI aHaTI3
npuOyTKy  BiI  peami3auii came  OIO/KETHUX  MOOUIBHHUX  Tele(oHIB
TOB "Ckpetukaptcepnic".

[HdopmarniitHuM 3a0e3nedeHHsIM JJIs1 MpoBeACHHST (aKTOPHOTO aHali3y
CiIyaTh JaHl (iHaHCOBOI 3BITHOCTI MiAMPUEMCTBA, a TAKOX JaHI BHYTPIITHHOTO
YIPABIIHCHKOTO OOJIKY.

Buxinni pmani s npoBeAeHHS (PAKTOPHOTO aHamizy MNpUOYTKY BIJ

peamizaiiii OrokeTHUX MOOUTRHUX TenedoniB 3a 2020-2021 pp. misibHOCTI
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MICTATHCA B Ta0I1. 3.2.

Tabmuus 3.2 — Buxigai naHi Jajig TpoBEeICHHS (HaKTOPHOTO aHAII3Y
pUOYTKY BiJI peaizarii OI0IKETHUX MOO1TBHUX TenedoHIB

TOB "Cxkpetukaptcepnic" y 2020-2021 pokax

[ToxazHuKM 2020 pix 2021 pix Binxunenns
OO0csr peanizariii, mT. 1146 1050 -96
[ina 1T, rpH. 2240 2450 +210
g};’f;’;iﬂczgmmm 1456 1764 +308
[TpuGyTOK, THC. TPH. 898,46 720,3 -178,16

3rigHo 3 hopmyrnamu (3.1-3.8) mpoBeaeMo po3paxyHKH.

[T = 1146%(2240-1456) = 898,46 Tuc. rpH.

[Mywm; = 1050%(2240-1456) = 823,2 THC. TpH.

[Tym = 1050%(2450-1456) = 1043,7 tuc. rpH.

I3, = 1050%(2450-1764) = 720,3 Tuc. rpH.

ATl =720,3-898,46 = -178,16 Tuc. rpH.

ATl = 823,2-898,46 = -75,26 Tuc. rpH.

ATl = 1043,7-823,2 = 220,5 Tuc. rpH.

ATl = 720,3-1043,7 = -323,4 THcC. IpH.

Pe3ynbraTi po3paxyHKiB BIUIMBY (DAKTOPIB HA 3MIHY 00CSTY IPUOYTKY BIJ

peanizariii 010 PKeTHIX MOOLTRHUX TeledoHIB 3BeaeMO B Tao. 3.3.

Tabmuus 3.3 — BrumB ¢akTopiB Ha 3MiHy TpuOyTKY BiI peamizaiii

oromkeTHrx MooiTbHKX TenedoniB TOB "Ckpetukaptcepsic" y 2021 porri

®axTopu 3MiHU 00cATY TPUOYTKY 3MiHa npubyTKY, TUC. TPH.
OO0csr peamizailii NpoIyKITii, IIT. -75,26
[{ina oguHUII TPOIYKITIT, TPH. +220,5
Co06iBapTicTh OJUHMIII TPOIYKIIii, TPH. -323,4
Bcroro -178,16
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AHaJi3youd Jadi, po3MimieHi B TaOiu. 3.3, MOXKHa 3pOOMTH HACTYIIHI
BHCHOBKH.

B 2021 p. obcar npuOyTKy Bij peanizarmii OOMKETHUX MOOUTBHUX
TenedoHIB 3a paXyHOK 3MEHIIICHHS oOcsary peainiszaiii Ha 96 mT. 3MEHIITUBCS Ha
75,26 THc. rpH. Takox HEraTUBHO Ha PO3Mip MPHUOYTKY Bij peanizariii Or0IKeTHUX
Tene(OHIB BIUIMHYJIO 301TbIICHHS cO01BapTOCTI oauHuIl npoaykiii Ha 308 rpH.,
3MEHIIUBIIK Horo Ha 323,4 TUC. TpH. 3a paxyHOK 30UIBIICHHS LIHU peaTi30BaHOl
npoaykiii Ha 210 rpH. npudyTok 3pic Ha 220,5 THC. TpH.

Takum 4YMHOM, 3arajgbHe 3MEHIICHHS oOcary npuOyTKy BiJa peaiizaiii
OrokeTHUX TenedoHiB ctaHoBUIO 178,16 Tuc. rpH.

30UTbIIMTH TPUOYTOK MOKIIMBO 32 YMOBH 30UIbIIEHHS 0OCATY peaiizaiii
MPOIYKINIT MIISTXOM PO3MIMPEHHS aCOPTUMEHTY TOBapy.

3rifHO pe3yJbTaTiB aHaiidy MNpUOYTKY Bl peami3amii MpOayKIii
TOB "CkpeTukapTcepBic" Ta BUSBJICHHX pPE3€pBIB JJisi 30UIBIICHHS TPHOYTKY
HIJIPUEMCTBA TPOMOHYEMO 3OLIBIIUTH OOCAT peanizaiii MNpoAyKIli, a came
OIOPKETHUX MOOUIBHUX TENEPOHIB.

PesepB 3pocranHs mpuOYTKY 3a paxyHOK 3pPOCTaHHS 0O0CSTY peaiizarii

MPOAYKIli BU3HAYA€ETHCS 32 (POPMYIIOI0:

PT Mg, = PT Qi x MMy, (3.9)
ne pT Ilg, — pe3epB 3pocTaHHs NpUOYTKY 3a paXyHOK 3pOCTaHHs 00cAry
peaizarlii mpoayKIlii;
pT Qpi - BUSIBJICHHI pe3epB 3pOCTAaHHS 00CATY peatizallii mpoIyKIIii;
[1;3** - daxktuyauii npuOyTOK B PO3paxyHKy Ha OJUHUIIO MPOIYKIIi
BIJIMOBITHOTO BUJTY.
Pe3epB 3pocraHHs mNpuOYTKY 3a paxyHOK  3HIDKEHHS CO0iBapTOCTI

MPOJYKITIi Ta MOCIYT BU3HAYAETHCS 32 (POPMYIIOIO:

PT e = Z(PYCi (Qpip + PTQp)), (3.10)
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ne PT I - pe3epB 3pOCTaHHS NPUOYTKY 3a paxyHOK 3HHKECHHA
co01BapTOCTI MPOAYKIIIi Ta MOCIYT;

PYC; - paHile BUSBICHUN pe3epB 3HMKEHHSI COOIBAPTOCTI KOXKHOTO BUY
MPOYKIIIT;

Qpig - MOKIMBHI O0OCST peai3alii 3 BpaxyBaHHIM pe3epBiB HOTO 3pOCTaHHS

pT Qpi - pe3epB 3pocTaHHS 00CATY peaizarlii.

3MIMCHUMO TIAPAaxXyHOK pE3epBIB 3pOCTaHHA o00cATy TpUOYTKY BIJ
peanizamii npoaykiii TOB "Ckpetukaptcepsic".

OnHUMH 13 TOJIOBHUX PE3EPBIB € 3pOCTaHHS 00CATY peati3allii Ta 3HUKECHHS
coOiBapTocTi OromkeTHuXx MOOUTbHUX TenedoHiB. TOB "CkperukaprcepBic" 3a
IPOTHO3HMMHU JIaHUMH MOJKE peali3yBaTh y IUIAaHOBOMY IepioAl Oiiblie
oromkeTHrX MoOUTbHUX TenedoniB Ha 600 mTyk. Ile rpyHTyeThCs Ha moTpedax
3a0e3MeUeHHsI 3B'SI3KY SIK CepeJl HACENEeHHs, TaK 1 cepel] BIMChbKOBUX. OCKUIbKU
MicTo XapkKiB, B ikoMy 3HaxonuTbca TOB "Ckpetukaprcepsic" € mpu(ppOHTOBUM,
TO TOMUT Ha OKETHI MOOUIbHI TeNeQOHH TaM 3pOCTaTUME 4Yepe3 HHU3KY
dakTopiB: BTpaTa Ta TOIIKOMKECHHS TeJleOHIB BHACIIJIOK BIMCHKOBUX i,
paKkeTHUX arak, okymaiii Teputopid Ttomjo. Ilicns peokymamii mroasMm Tpeba
3a0e3neunT 3B'S30K, ajne (IHAHCOBI MOKJIMBOCTI 3HAYHO 3HU3WIHNCS, TOMY
OlnpmMii monuT Oyae camMe Ha OROPKETHI BapiaHTH MOOUIBHUX TeedOHIB.
BianoBigHO 10 BHSBICHUX PE3€pBIB BU3HAYMMO 3arajbHUM €KOHOMIYHUN e(eKT
BiJI 301IbIIIEHHS MaciTa0iB peamisalnii OrokeTHHX MoOLTpHUX Tenedonis TOB

«Ckpetukaptcepsicy» (3riiHo ¢popmynu 3.9) 1 HaBeaemo Horo B Tadu. 3.4.

Tabmuusa 3.4 — EdexTt Bia peanizaiii BUSBIEHUX PE3EPBIB 32 PAXYHOK

3pOCTaHHS 00CATY peaizaiii mpoayKIIii

@dakTuyHa cyma

Peseps 3pocTanss npuOyTKy Ha 1

Peseps 3pocranns

Bun nponxykmii o0csry peanizaiii, MOBiTBHHIE TeneoH, CyMHU MIPUOYTKY,
LIT. THUC. TPH.
IPH.
BromxerHi MoOLIBHI 600 686 4116

TesneoHU




64

3araibHUN  €KOHOMIYHUM edeKT Bia 3pocTaHHA oO0ciIry peanizarii
OI0/KETHUX MOOUIBLHUX TeIeOHIB CTAHOBUTH 53,76 THUC. TPH.

3HmKeHHs c001BapTOCTI MPOAYKIIT MOKIMBE 32 PaXyHOK CIIBPOOITHUIITBA
3 HOBMMH I[OCTa4yaJIbHUKaMU Ta Oe3mocepeaHbO 3 BUPOOHUKAMH  MOOUIBHHMX
tenedoHiB. J[ns BHABICHHS HAWOUIBINI  BHUTITHUX, TOOTO MiHIMAJIBHHUX
3aKyIIBEIbHUX I1H 31 ICHEHO MOHITOPUHT MPaiCc-TUCTIB PI3HUX MMOCTa4YaJIbHUKIB.
Tak sSK MANPUEMCTBO 3aMMAEThCA KOMEPIINWHOI MiSUTBHICTIO, TO 3aKyIliBEJIbHI
I[IHU TOBApIB ABJIAIOTHCS 1X coOiBapTicTio. CIijl 3a3HAUMTH, 1110 Ha PO3MIp IiHH, 32
SKOIO KYITYIOThCS MOOUIBHI TeJIe(OHH, BIUIMBAE TX KUIBKICTh. UMM OLIbIINNA 00CsT
TeneoHiB, IO KYMYHOThCA, THM HWK4Ya IiHAa Ha HUX. OCKUIBKH
TOB "CkpetukaptcepBic" MmilaHye KyIlyBaTh OUIbIIYy KUIBKICTh TenedoHIB (Ha
600 mryk Ouneine, HiX y 2021 portii), To 32 yMOBaMU JIOTOBOPIB MOCTaYaIbHUKIB
coOiBapTicTh (LiHA NPHUAO0AHHSA) OAHOrO OKOKETHOrO MOOUIBHOTO TeNeoHy B
cepeHboMy Moke OyTH 3HWKeHa Ha 88 rpH. BukopucroBytoun (opmyny 3.10
BU3HAYMMO €KOHOMIUHUI edekT, skuii otpumae TOB "CkperukapTcepsic" Bin
3HM)KEHHSI COO1BapTOCTI 32 PaXyHOK 30UIbIIEHHST 00CATY 3aKymiBil (IpUI0aHH:)

OIOJKETHUX MOOUTbHUX TenedoHiB (Tadi. 3.5).

Tabmuua 3.5 — EdexTt Big peanmizaiii BUSBIEHUX PE3EPBIB 32 PAXYHOK

3HIDKEHHSI CO01BAPTOCTI MPOAYKIIIT

Pe3epB 3HMKEHHSA
Bun nponykii cobiBapTocTi 1

Peseps 3pocranns

D CyMH TIpUOYTKY, THC.
peasrizariii, mr. Y prbyTIy
TenedoHy, TpH. TpH.

MoxnuBuii o0car

BropxeTHi MOOLIIBHIL

88 1650 145,2
TesneoHH

OTxe, 3araibHUM EKOHOMIYHMM €(EeKT BiJl 3HIKEHHS CO0IBapTOCTI
OrOKEeTHUX MOOUIBHUX TeNePOHIB CTAaHOBUTH 145,2 Tuc. TpH.

Po3paxyemo 3aranbuuii ekonomiuauit edext mist TOB "CkpetukapTcepnic”
BiJl BIPOBA/PKCHHS 3alPONOHOBAHUX 3aXOiB, TOOTO 30UIBIIEHHS O0OCITY

peanizaiii MpPOAYKII Ta 3HMKEHHS ii coOiBapToCTi. Pe3ynbTaT po3paxyHKIB
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3BeIEeMO B Ta0IUIIO 3.6.

Tabmuis 3.6 — ExoHomiuHMiA e(heKT BiJl BIIPOBAKEHHSI 3aIIPONIOHOBAHUX 3aX0/1iB

3poctaHHs MPUOYTKY BiJ pearizamii

Ha3pa 3axony OIO/DKETHUX MOO1THbHUX Tee(OHIB,
THUC. TPH.

3pocTaHHs 00cATy pealizallii O HKETHIX

) ) 411,6
MOO1TBHUX TenedoHIB
3HMKEHHS CO0IBapTOCTI OFOKETHUX MOOITHHUX

) 145,2

TenedoHiB
Bcerworo 556,8

3niiicHeHuil pakTOpHUI aHaI3 TPUOYTKY CBIIYHUTH, IO 3POCTAHHSA 00CITY
peanizaiiii MpoayKIilii Ta 3HUKEHHS ii coO01BapTOCTI ICTOTHO BIUIMBAIOTHh HA PO3MIP
npuOyTKy BiJ peaizaiii mpoaykili. BrpoBa/keHHs 3alporoHOBAaHUX 3aXOiB
(361npIIeHHST 00CATY peanmizalii 0romkeTHUX MOOUThbHHX TenedoHiB Ha 600 mTyk
Ta 3HWXKEHHS COOIBApTOCTI OJHOTO OIOKETHOrO MOOUIBHOTO TenedoHy Ha
88 rpH.) mo3Bomse  30UTRIIMTH  TPUOYTOK  Bix  pearmizamii  TPOAYKIIii
TOB "Ckpetukaptcepnic" Ha 556,8 tuc. rpH. [Ipu BupaxyBaHHI 3 HROTO MOJATKY
Ha TPUOYTOK OJIEPKUMO CYyMY 3POCTaHHS YUCTOTO MPUOYTKY:

556,8-556,8*0,18=456,58 Tuc. rpH.

OTxe, 3a paxyHOK 30UTbIIEHHS YMCTOrO NpUOYyTKy Ha 456,58 Tuc. rpH.
MOXHa 30UIBIIUTH HEPO3MOAUICHUN NpUOYTOK Ha TakKy caMy CyMmy, BHACIIJOK
yoro 301IbImMTBCS cyma BiacHoro kamitanry TOB «Ckpetukaprcepsicy. Lli
TPOIIOBI KOIIITH B11I0OPa3sThCA B CTATTI akTUBY " 'porini Ta ix ekBiBajIeHTH'" .

BpaxoBytoun 3MiHM B JiSUIBHOCTI MIANPUEMCTBA, PO3PAXYEMO MOKA3HUKH,
AKI Mald HU3bKI 3HAYEHHS Ta XapaKTepU3YIOTh KPEAUTOCIPOMOKHICTD
TOB «CkpeTukapTcepBic» y TMPOTHO3HOMY TIEpioJii Ta TOPIBHIEMO iX 3

nokazHukamu 2021 poky Ui BU3BHAYCHHSI eKOHOMIYHOTO edekTy (Tad. 3.7).
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Tabmuns 3.7 — Edext mnigBuiieHHsS IOKa3HUKIB, SKI XapaKTepHU3YIOTh
KPEJIUTOCIIPOMOKHICTD, 32 paXyHOK 30UIbIICHHS (DIHAHCOBOTO PE3YJIbTATy

TOB "Ckpetukaptcepsic”

Ha3Ba nokasHuka Hopmarusue | 5, piK Ip OrH‘OSHHﬁ Edekr
3HAYCHHA PIK
KOG(blHl€Hl:J‘IlKBlI[HOCT1 0,2-0,35 0,01 0,02 +0,01
a0CoII0THOT
KoedimienT mikBigaocti meuakoi | 0,6-0,8 0,12 0,14 +0,02
KoeimieHT JIIKBIAHOCTI TOTOYHOT 51 1,05 1,07 +0,02
(TTOKPHTTS)
Koedirmient d?lHaHCOBOI 0,5 0,05 0,07 +0,02
HE3aJIeKHOCT1 (ABTOHOMIT)
) . >0,
PenTabenpHICTL aKTHBIB, % . 2,5 4.1 +1,6
301JIbIIEHHS

PeHTa6enI:)H10TL BJIACHOT'O >0., 46,1 58.7 +12.6
Kamitainy, % 301LIBbIIIEHHS

Jani tabauil 3.7 cBimuath, 10 B pe3yJbTaTi peajizallli 3amporoHOBaHUX
3axoaiB TOB "CkpetukaprcepBic" OTpUMYy€ MOXJIMUBICTH MIJBULIUTH MOKAa3HUKU
JKBIJTHOCTI, peHTa0eIbHOCTI Ta (DiHAHCOBO1 CTIMKOCTI. Tak, MOKa3HMK JIIKBITHOCTI
30uTbIUThC Ha 0,01, MOKAa3HUKM MIBUIKOI Ta MOTOYHOI JIIKBITHOCTI 3pPOCTYTh
kokeH Ha 0,02. Ilemnn nBa moka3HWKA HE JIOCATHYThH CBOTO PEKOMEHIOBAHOTO
3HAYEHHS, ajie HabJIU3SITHCS A0 HBOTO.

PenTtabenpHicTh akTHBIB 200 CyKyMHOTO KamiTamy MigBUIIUTHCS Ha 1,6%,
BJIACHOTO Kamitany — Ha 12,6%. Kpim Toro, BinOyneTbes 301IbIIeHHS KOeIIlieHTy
¢dinancoBoi HezanexHocTi Ha 0,02.

3anpornoHOBaHl 3aX0Ju HE MPU3BOIATH JI0 YK€ PI3KUX 3MIH KUIbKICHUX
MOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI mianmpueMcTtBa. OMHAK BOHU BUKIHUKAIOTH
MO3UTHBHI TEHJEHIIi 1 3a YMOBM iX peani3amii y MOJaJbIIOMY PO3BUTKY
MiIIPHEMCTBA TapaHTYIOTh TOCTYIIOBE HAKONMUYCHHS BJIACHOTO  KaIliTaiy,

MiJBUINCHHS (DIHAHCOBOI CTIMKOCTI, MOKPAIIEHHS JIKBITHOCTI Ta PEHTA0SIbHOCTI
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nismbHOCTI TOB "Ckperukaprcepnic”. Lle B 3araapHOMYy MiJCYMKY J03BOJIUTH
MOKPAIIUTA PIBEHb KPEIUTOCIPOMOXKHOCTI 3a METOJUKOIO KUIbKICHOI OIIIHKU
MOKa3HUKIB (hiHAHCOBOTO CTaHy IMiAMPUEMCTBA.

Po3po6neni pekomMeHallii MaloTh MPaKTUYHE 3HAYCHHS, 1X 3aCTOCYBaHHS €

JOLULUTEHUM Ta €(DEKTUBHUM.
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BHUCHOBKHA

BuxonaBmu many kBamigikailiiiHy 0akanaaBpCbKy poOOTYy MOXKHA 3pOOUTH
TaKi BUCHOBKH.

JloCHIAMBIIN CYTHICTh KPEIUTOCIPOMOKHOCTI MIAMPUEMCTBA BCTAHOBIICHO,
10 1€ KOMIUICKCHE MTOHSATTS, SIKE MICTUTH JIB1 BJIACTHBOCTI: MOKJIUBICTh OTPUMATH
O0aHKIBCBbKY IO3MKY Ta 3/IaTHICTh BYACHO Ta B MOBHOMY O0Cs31 CIUTadyBaTH ii Ta
BIJICOTKA BIAMOBITHO JO YMOB KpeauTHOI yromu. KpeaumTocrmpoMoxKHICTh
HIIPUEMCTBA TICHO TOB'A3aHa 3 TUIATOCIIPOMOXKHICTIO, OJHAK € MPUHIUIIOBA
BIJIMIHHICTB: IUIaTOCIIPOMOXKHICTh CTOCYETBCS 3JIaTHOCTI IoramaTd Oyb-sKi
3000B's13aHHS, TOAl SIK KPEIUTOCIHPOMONKHICTh CTOCYETHCSI JUIIE 3JaTHOCTI
MOTaIlaTH OTPUMAHUN KPETUT.

BusiBneHo icCHyBaHHS pI3HUX METOJUK IIOJ0 OLIHKU KPEIUTOCIPOMOKHOCTI
MiANPUEMCTBA. IX MOKHA MOAIMMTH Ha JBi BeNMKi TPYNH: METOAMKH 32
KUIbKICHUMHU TIOKa3HUKaMHU AISUTbHOCTI Ta METOJUKH 3a SKICHUMHU TMOKa3HUKaMHU.
[lepmia rpymna 6a3yeThcsi HAa MOKAa3HUKAX (PIHAHCOBOTO CTaHy, JIpyra - Ha sIKICHUX
XapaKTEePUCTHKAX  JISUIBHOCTI  Ccy0'ekTa  rocmnojaproBanHa. [ns  omiHKH
KPEIUTOCTIPOMOKHOCTI TTO3WYATbHIKA KOXEH OaHK BCTAHOBIIIOE CBOIO METOIUKY,
3acHOBaHy Ha pekoMeHpauisx HBY. B cBoro uepry, mianpueMcTBa MOCTIHHO
MOHITOPATH CTaH BJIACHOT KPEAUTOCIPOMOKHOCTI /IS TUIaHyBaHHS (hiHAHCOBOTO
3a0€3MeUYEeHHS PO3BUTKY.

B po6ori gocmimxeno TOB "CkperukaprcepBic", sKe 3aliMaeTbCs
TOPriBiicl0 O(ICHOI TEXHIKOI Ta YCTAaTKYBaHHSIM, B TOMY YHCJI1 MOOILTRHUMU
TenedoHaMU, BCTAHOBJIICHHSM TI€peaBaJibHOI amapaTypu, 3aco0iB  3B'SI3KY.
Busznageno, mo mpotsrom 2019-2021 pokiB miANPHEMCTBO  MPAIOBAIO
npudyTkoBo. Haiiripuii ¢inancoBi pe3ynbratu Oynu orpuMmani y 2020 por, 1o
MOB'S3aHO 3 MAH/IEMIEI0 Ta BBEJCHHSIM KapaHTUHHUX 0OMEKEHb.

Pe3ynbTaTi OIIHKK KPEIUTOCTIPOMOKHOCTI 32 KITbKICHUMH TMOKa3HUKaMHU
Ha OCHOBI (piHaHCOBHUX KoedilieHTIB cBiguarTh, mo TOB "CkpeTukapTcepsic" Mae

rapHi TEMIIM JUJIOBOi AaKTHUBHOCTI, JIOOpHW MalHOBHMM CTaH, OJHAK € IICBHI
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TpyAHOIll 3 (DIHAHCOBOK CTIMKICTIO Ta JIKBIAHICTIO. Tak, BIaCHUM KariTal
ctaHoBUThH Juie 5% Bl 3aranbHoro kamitamy TOB "CkperukapTcepsic”, 110
noB'si3aHo 31 crneuu(ikor  IiAIbHOCTI  (CyO'€KT TOCHOJAapIOBaHHS € HE
BUPOOHHWYNM, a TOPTiBEJIbHUM IIJANPUEMCTBOM ) Ta BIJCYTHICTIO BJIACHHUX
OyaiBenb Ta TPUMIIICHHh (BCI BOHM € OpeHAoBaHWUMH). [lOKa3HUKHM JTIKBITHOCTI
CBITYaTh, IO MAMPUEMCTBO HE 3aTHE HETAWHO MOTAaCUTH IMOTOYHI 3000B'sS3aHHS,
olHaK Oe3 mpoOjieM 3/1aTHE 1€ 3pOOWTH BIPOJOBXK 3BITHOTO MeEpioay, TOOTO
OJTHOTO POKY. 3a MOKa3HUKAMU JIIKBITHOCTI Ta TUIATOCIIPOMOXKHOCTI BCTAHOBIICHO,
mo TOB "CkpetukaprcepBic" Mae MOMIpHUI PIBEHb KPEIUTOCIPOMOKHOCTI, IO
0JI3Ha4Ya€ MOKJIUBICTh OTPUMAHHS KPEIUTY B OaHKY.

JlocmipkeHHsT  AKICHUX ~ XapaKTepUCTUK  AISUIBHOCTI  MiANPUEMCTBA
(pemyTariisi, A1JI0Ba aKTUBHICTh, HASIBHICTh OPAKOBAHOI MPOJIYKIIIi TOIIO) MOKA3alIo,
o TOB "CkpeTtukapTcepBic" Mae BUCOKHI KJac KPEAUTOCIPOMOMKHOCTI 1 MOXKE
pO3paxoByBaTU Ha MO3UTUBHE pIllIEHHsI 0aHKY Yy pa3i 3BE€pPHEHHS JI0 HbOTO IO0
OTPUMAaHHS KPEIUTHUX KOIIITIB.

B poOoTI PO3IIIIHYTO MO>KJIMBI HaIpsIMKH 1BUILLEHHS
KPEIUTOCTIPOMOKHOCTI MIiAMPUEMCTBA, OCHOBHUMH 3 SKUX €: SIKICHE yIPaBIIIHHS
30yTOBOIO [IAJIBHICTIO, ONTHUMI3alllsl 3amnaciB, YHNPaBIiHHA KPEAUTOPCHKOIO Ta
Ne0ITOPCHKOI0  3a00PTrOBaHICTIO, 3HM)KEHHS BUTpAT, 30UIbIIEHHS (DIHAHCOBHX
pE3yNbTATIB AISUTHHOCTI Ta 1HIIII.

Jns TOB "CkperukaptcepBic”" po3po0OsieH1 3ax0oAu IIOAO IMiJIBUIICHHS
KUIBKICHUX TIOKa3HMKIB KPEIUTOCIPOMOKHOCTI Ha OCHOBI BHSBJICHUX PE3EPBIB
3pocTaHHsl MPUOYTKY. 3amporOHOBAHO 30UIBIIUTA OOCATH KYIIIBII Ta MPOAAXKY
OIODKETHUX MOOLIBHUX Tele(OHIB, IO B CBOK YEpPry MpHU3BEAE TaKOXK [0
3HIDKCHHSI KYIIBEJIBHUX ITiH, IO € X co0iBapTicTio. B pe3ynbpTaTi B MPOTHO3ZHOMY
nepioni TOB "CkperukaprcepBic" orpumae Ha 456,58 THC. TpPH. YHUCTOTO
npuoOyTKy Oinbine, HiX y 2021 poiri, 110 T03BOIUTH MMiIBUIIUTHA OKpeMi (HDiHAHCOBI

MOKA3HUKH, K1 XapaKTePU3yIOTh KPEIUTOCITIPOMOKHICTh MAMPUEMCTBA.
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JOJIJATOK A
3BezeHi aani banancy (3BiTy npo ¢iHaHCOBUMN CTaH)

TOB "Cxkpetukaptcepnic" 3a 2019-2021 poku, THC. TpH.

C Kon 2019 2020 2021
TaTTH 0anaHcy . . .
psaaka pik pik pik
1. Heo00pOTHi aKTHBH
HemarepiasibHi akTHBH: 1000 2 8 8
nepBicHa BapTiCTh 1001 3 10 10
HAKOITMYEeHa aMOPTH3aITisA 1002 D (2) (2)
He3sapepiiieHi kamitanabHi IHBECTHIIIT 1005 0 0 0
OcHoBHI 3aco0H: 1010 23 26 84
nepBicHa BapTiCTh 1011 30 43 125
3HOC 1012 (7) (17) (41)
IHBecTHIliiHA HEPYXOMICTB! 1015 0 0 0
TIepBiCHA BapTICTh 1016 0 0 0
3HOC 1017 0 0 0
J10BrocTpoKOBi 0i0JIOTi4HiI aKTHBU: 1020 0 0 0
nepBicHa BapTiCTh 1021 0 0 0
HAKOMMYEHAa aMOPTH3AIis 1022 0 0 0
JoBroctpokoBi (hiHaHCOBI iHBECTHIIII:
AKi 00MIKOBYIOThCS 32 MeTofgoM yuacTi | 1030 0 0 0
B KamiTail iHMIKX MiANPHEMCTB
iHmI1 piHAHCOBI 1HBECTHITIT 1035 0 0 0
I[OBFOCTpOK.OBa nebiTopchKa 1040 0 0 0
3a00proBaHiCTh
BincTpoyeHi NogaTKOBI aKTUBU 1045 0 0 0
I'ynsin 1050 0 0 0
BigctpoueHi akBi3uIiiiHi BUTpaTH 1060 0 0 0
3anuIoK KOWTIB Yy LEHTPasli30BaHUX 1065 0 0 0
CTPaxOBHX pe3epBHUX (HOHIAX
[HII11 HEOOOPOTHI AKTUBHU 1090 16 0 0
Ycboro 3a posgisiom 1 1095 41 34 92
I1. OGopoTHi aKTUBH
3amacu 1100 9993 15400 23728
BupoOHuyi 3anacu 1101 16 1,0 24
He3zaBepriene BUpOOHHIITBO 1102 0 0 0
I"oToBa mpoayKIis 1103 0 0 0
ToBapu 1104 9977 15399 23704
IloTouHi GioNOTivHI aKTUBU 1110 0 0 0
Jleno3utu nepecTpaxyBaHHs 1115 0 0 0
Bekceni onepxkani 1120 0 0 0
HeGiToprKa 3a00proBaHiCTh 33 4105 3696 2743 2749
MPOJIYKIIF0, TOBAPH, pOOOTH, OCIYTH
JebiTopcbka 3a00proBaHicTh 3a
pO3paxyHKaMH: 1130 0 0 0
3a BUJIaHUMH aBaHCAMU
3 OIOKETOM 1135 5 3 0
y TOMY YHCJI 3 IOJATKy Ha NPUOYTOK 1136 0 0 0
3 HapaXOBaHMX JIOXOJIIB 1140 103 315 400
13 BHYTPILITHIX PO3paxyHKIB 1145 0 0 0
IHma TOTOYHA ne0iTopCchKa 1155 0 0 0
3a00proBaHiCTh
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C Kon 2019 2020 2021
TaTTA 0aTaHCy . . .
psaaka pik pik pik
ITorouHi iHaHCOBI iHBeCTHILIi 1160 0 0 0
I'poii Ta X €KBiBaJICHTH 1165 3 36 99
l'oTiBKa 1166 1 2 9
PaxyHku B 6aHKax 1167 2 34 90
Burpatn MaiibyTHIX mepioniB 1170 0 0 0
YacTka TepecTpaxoBUKa Yy CTPaXOBHX 1180 0 0 0
pesepBax
y TOMy  4HCIi B!  pe3epBax 1181 0 0 0
JIOBFOCTPOKOBUX 3000B’s13aHb
pesepBax  30WUTKIB abo  pesepBax 1182 0 0 0
HaJISKHUX BUIUIAT
pe3epBax He3apoOJICHUX peMil 1183 0 0 0
IHIIMX CTPaxOBHX pe3epBax 1184 0 0 0
IH11i 000POTHI AKTHBH 1190 5 290 426
Ycboro 3a pozgigiom 11 1195 13805 18787 27402
II1. HeoOopoTHi akTUBM, YTPUMYBaHi 1200 3 0 0
TSI IPO/IA’KY, TA TPYNH BUOYTTS
Bananc 1300 13849 18821 27494
n Kon 2019 2020 2021
acuB . . .
psaka pik pik pik
I. BaacHuii kamiTan
3apeecTpoBanuil (ITaOBHIT) KartiTal 1400 26 26 26
Bueckn 0 HE3apECCTPOBAHOTO | 4y, 0 0 0
CTaTYTHOTO KaIliTasy
Karmitan y moorinkax 1405 0 0 0
JlonaTkoBuii Kamitan 1410 0 0 0
EMiciiiHuit noxin 1411 0 0 0
HakomnuieHi KypcoBi pi3HHII 1412 0 0 0
PesepBHuii Kamitan 1415 122 0 0
Hepo3nouinev:Hm71 npuOyTOK 1420 371 780 1470
(HeTIOKpUTHIA 30UTOK)
Heorrauennii kamira 1425 (0) (0) (0)
Butydenuii kamitan 1430 (0) (0) (0)
[ami pesepBu 1435 0 0 0
Ycboro 3a posgiiom I 1495 518 806 1496
I1. ToBrocTpokoBi 3000B’si3aHHs i 3a0e3n1e4eHHS
Bigctpoueni monaTkoBi 30008’ sI3aHHS 1500 0 0 0
Ilenciitni 3000B’ a3aHHS 1505 0 0 0
JIOBrocTpoKOBi KpeuTH OaHKiB 1510 0 0 0
[HIT1 TOBrocTpOKOBi 3000B’s13aHHS 1515 0 0 0
JloBrocTpokoBi 3a0e3eyeHHs 1520 0 0 0
JoBrocTpokoBi 3abe3nedyeHHs] BUTpPAT 1521 0 0 0
NepCoOHAITY
LinpoBe piHaHCYBaHHS 1525 0 0 0
Biaroniiina goromora 1526 0 0 0
CtpaxoBi pe3epBH, Y TOMY YHCIIi: 1530 0 0 0
pe3epB  JAOBrOCTPOKOBHX 3000B’S13aHb; 1531 0 0 0
(Ha 1MOYaTOK 3BITHOTO MEPIOAY)
pe3epB 30UTKIB ab0 pe3epB HAJIECKHHUX
BUILIAT; (HA IOYATOK 3BITHOTO IEPioJy) 1532 0 0 0
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C Kon 2019 2020 2021
TaTTA 0aTaHCy . . .
psinka pix pix pix
pe3epB  HezapoONeHuX Tpemiil; (Ha 1533 0 0 0
MOYATOK 3BITHOTO MEPiOay)
iHIIi CTPaxoBi pesepsy; (Ha mowatox 1534 0 0 0
3BITHOTO MEPIOAY)
IHBecTHIIIHHI KOHTPAKTH, 1535 0 0 0
IIpuszoBuii houx 1540 0 0 0
PesepB Ha BUIIATY HKEK-TIOTY 1545 0 0 0
Ycboro 3a po3giiom 11 1595 0 0 0
I11. IToTo4Hi 3000B’si3aHHA i 3a0e3neYeHHs
KopoTkocTpokoBi KpeauTn OaHKiB 1600 2103 3177 6184
Bekcerni Bunani 1605 1720 1895 1090
[Torouna KpEeIUTOpChKa
3a00proBaHICTh: 1610 0 0 0
3a JIOBI'OCTPOKOBHMH 3000B’ I3aHHSIMU
3a TOBapH, poOOTH, IOCTYTH 1615 8879 12921 16542
3a po3paxyHKaMu 3 OIJHKETOM 1620 3 22 30
3a y TOMY YHMCII 3 TOAAaTKy Ha IpuOyToK | 1621 0 0 0
3a po3paxyHKaMu 31 CTpaxyBaHHsI 1625 0 0 0
3a po3paxyHKaMH 3 OTUIATH Iparli 1630 0 0 0
3a oiep>KaHIMHU aBaHCAMH 1635 626 0 0
3a po3paxyHKaMu 3 Y4aCHUKAMHU 1640 0 0 0
13 BHYTPILITHIX pO3paxyHKIB 1645 0 0 0
3a CTPaxOBOIO JisUTBHICTIO 1650 0 0 0
IloTouHi 3a0e3nedeHHs 1660 0 0 0
Joxomm MaiiOyTHIX mepiofiB 1665 0 0 0
Binctpoueni KoMmicifini goxomm Bl | 4 eo0 0 0 0
MePECTPaxOBHKIB
[HII1i MoTOYHI 30008’ I3aHHS 1690 0 0 2152
Ycboro 3a posgisiom 111 1695 13331 18015 25998
IV. 3o0oB’s3anns, mnop’s3ani 3
HE00OPOTHUMU AKTHBAMM, | .00 0 0 0
YTPUMYBAaHMMHU IS NPOAAXKY, Ta
rpynamMu BUOYTTS
V. Yucra Bap:{"iCTL aKTHUBIB 1800 0 0 0
He/lep:KaBHOTO NMeHCiiiHoro GoHay
Bananc 1900 13849 18821 27494
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3BeneHi naHi 3BiTy mMpo GiHAHCOBI pe3ysbTaTH (3BITY MPO CYKYITHUHN TOXiT)

TOB "Ckpetukaptcepnic" 3a 2019-2021 poku, THC. TpH.

I. ®IHAHCOBI PE3YJIBTATH

Crarrs Kon 2019 2020 2021
psfKa pik pik pik

‘lucTii  IOXIN BN peamizauii mpoayKkuil | 55, 133854 136923 264986
(ToBapiB, poOiT, MOCITyT)
YucTi 3apobiieHi cTpaxoBi nmpemii 2010 0 0 0
I[pemii mignucaHi, BajoBa cyma 2011 0 0 0
IIpewmii, mepenani y nepectpaxyBaHHs 2012 0 0 0
3MiHA pe3epBy HE3apoOOJCHUX MpeMiii, 2013 0 0 0
BaJIOBa CyMa
3MiHA YacTKU TIEPECTPaXOBHKIB Yy pe3epsi 2014 0 0 0
HEe3apOoOJICHUX MTPeMii
C061Ba‘pTICTL. peamizoBaHoi  MPOJYKIIi 2050 (131333) (130507 ) (252927)
(ToBapiB, poOiT, OCIIYT)
Yucti moHeceHi 30MTKH 3a CTPaxOBUMHU 2070 0 0 0
BUILIATAMU
Banoswuii: mpubyTok 2090 2521 6416 12059
BasoBwuii: 30UTOK 2095 (0) (0) (0)
Hoxia (ButpaTn) Bl):[’ 3MIHM Yy pe3epBax 2105 0 0 0
JTOBTOCTPOKOBHX 3000B’SI3aHb
Hoxin (BI/ITpaTH.) Bil 3MIHM IHIIHX 2110 0 0 0
CTPaxOBHX pe3epBiB
3MiHa IHIIUX CTPaxOBUX PE3EpBiB, BAIOBA 2111 0 0 0
cyMma
3MiHA YaCTKM MEPECTPAXOBUKIB B 1HINKX 2112 0 0 0
CTPaxOBHX pe3epBax
111 omepariiiHi JOX0 11 2120 0 0 0
I[o-xm Bl 3MiHM BapTOCTi aKTHBIB, sKi 2121 0 0 0
OIIIHIOIOTKLCS 32 CIPABEIIMBOIO BAPTICTIO
Hoxin BII MIEPBICHOTO BU3HAHHS
OioJoriuHuX aKTHBIB i 2122 0 0 0
CLTBCBKOTOCIOAPCHKOI IPOTYKITii
AJIMIHICTpATHBHI BUTpATH 2130 (260) (1473) (624)
Butpartu Ha 30yT 2150 (944) (50) (1202)
Tumni onepariiiini BUTpaTu 2180 (498) (3588) (8364)
Burpar Bin 3MiHM BapTOCTI aKTHBIB, SIKi 2181 0 0
OLIIHIOIOTHCS 33 CHPaBEAIMBOIO BAPTICTIO
Burpar  Big NepBICHOTO BH3HAHHS
010JIOTYHHUX aKTHBIB i 2182 0 0
CLIbCBKOTOCIIOAPCHKOI MPOTYKIii
(:D'lHaHCOBITI‘I/I pe3ysbTaT BiJ OIepamiiHol 2190 819 1305 1869
TUSITHHOCTI: IPHOYTOK
(D.1Hchomfm pe3yibTaT BiJl OmNepariiHol 2195 (0) (0) (0)
ISIIBHOCTI: 30UTOK
Jloxix Bix yyacTi B Kamitai 2200 0 0 0
IHmi ¢iHaHCOBI JOX0IU 2220 3 0 0
I noxonu 2240 0 0 0
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C Kon 2019 2020 2021
TATTS . . .
pAaaKa PIK PIK PIK
Joxiz Bix 6aroAifHo1 10NOMOTH 2241 0 0 0
®diHaHCOBI BUTpATH 2250 (470) (735) (1950)
BrpaTu Bij y4acTi B Kamitaii 2255 (0) (0) (0)
[HIII BUTpaTH 2270 (0) (24) (0)
HpI/I6yTOK. (36I/IT9K) BiJl BIUIUBY 1HQUIALIT Ha 2975 0 0 0
MOHETapHi CTaTTi
dinaHCOBHI pe3yNbTaT 0 ONMOJATKYBAHHS: 2990 350 546 919
npuOyTOK
®inaHCOBUHU pe3ynbTaT A0 ONOJATKYBAHHS: 2995 (0) (0) (0)
30UTOK
Burparu (10Xi/1) 3 oJaTKy Ha IPUOYTOK 2300 88 137 230
H.pI/I6yTOK' . (30uTOK)  BiI ~ MPHUMHMHEHOI 2305 0 0 0
JUSUTBHOCTI MicCHIsl OTOIATKYBaHHSI
Uwnctuit piHAHCOBUH pe3yNbTaT: MPUOYTOK 2350 264 409 689
Yuctuii (hiHaAHCOBHIA pe3ysIbTar: 30UTOK 2355 (0) (0) (0)
II. CYKYITHUM JOXIJ]
Kox 2019 2020 2021
Crarrsa . . .
psiaka pik pik pik
Joorinka (yriHka) HeOOOPOTHHUX aKTHBIB 2400 0 0
gj[ooulHKa . (yuinka) (hinancoBUX 2405 0 0
IHCTPYMEHTIB
HakomudeHi KypcoBi pi3HHII 2410 0 0
YacTka  IHIIOTO  CYKYITHOTO  JIOXOAY 2415 0 0
acoIIMOBAaHUX Ta CIIJIBHUX ITiIITPHUEMCTB
[HImMi cyKymHu# q0Xin 2445 0 0
[HmM# cykynmHMiA JOXiA 10 OTOJaTKyBaHHS 2450 0 0
[TomaTok Ha PUOYTOK, OB’ A3aHHUH 3 IHIIUM 2455 0 0
CYKYITHUM JIOXOJIOM
[HImmit CYKYITHUH JIOXi]1 icIs 2460 0 0
OIOJATKYBAHHS
CykynHuii noxin (cyma psiakis 2350, 2355 2465 0 0
ta 2460)
I1I. EJEMEHTH OINEPALIIMHMUX BUTPAT
Kon 2019 2020 2021
Crarrs . . .
paaKa pik pix pik
MarepianbHi 3aTpaTu 2500 43 119 131
Burpatu Ha oruiary mparti 2505 123 258 359
BinpaxyBaHHs Ha COIliaIbHI 3aX0/T1 2510 137 96 133
AmopTH3altis 2515 4 10 25
[Hmi onepartiiini BUTpaTu 2520 498 3588 8364
Pazom 2550 805 4071 9012
IV. POBPAXYHOK ITOKA3HMKIB ITPMBY TKOBOCTI AKI{IN
C Kon 2019 2020 2021
TATTH . . .
paaKa pik pik pik
CepeTHpOpIYHA KIJIBKICTh MMPOCTHX aKINiH 2600 0 0 0
CKopI/IFOBaHa}v Cepe/IHbOpiYHA  KUIBKICTh 2605 0 0 0
NPOCTUX AKLIN
LII/IC.TI/II/I npuOyTOK (30MTOK) Ha OJHY MPOCTY 2610 0 0 0
aKIIi0
CxopuroBanuit HHCTHH mpuOyTOK (30UTOK) 2615 0 0 0
Ha OJIHY MIPOCTY aKIilo
JluBizieHM HA OJIHY MIPOCTY aKIIit0 2650 0 0 0




